ADS File Name: 1805 _ads_2016.xls

State of New J ersey
Department of Community Affairs
Annual Debt Statement _____

1805 1805 Branchburg Townshlp - County of Somerset Date Prepared: cool31-Janc2017

_ Budggt Year Ending: 31-Deéc2016 ' (Month-DD) 2016 (year)

Phone: 908-526 1300
Fax: 908-526-2452

Email:

CFO Cert #: I

Name: Dxane' Schubach

Title: ‘Chief Financial- Ofﬁcer
Address: 1077 US nghway*202

Diane Schubach, being duly sworn, deposes and says: Deponent is the Chief Financial Officer of 1805 Branchburg
Township - County of Somerset here and in the statement hereinafter mentioned called the local unit. This Annual
Debt Statement is a true statement of the debt condition of the local unit as of the date therein stated above and is
computed as provided by the Local Bond Law of New Jersey.

Gross Debt Deduction Net Debt

Total Bonds and Notes for Local School Purposes $ 22,16500000 § 2216500000 3 -
Total Bonds and Notes for Regional School Purposes 3 - 3 - 3 -
Total Bonds and Notes for the Sewer Utility 3 260,000.00 § 260,000.00 § -

$ - $ . $ -

$ - $ - $ -

$ - $ - $ B,
Muricipal/County General Obligations $ 17,462,758.93 §  6,493,000.00 § 10,969,758.93
Total $ 39,887,758.93 § 28918,000.00 § 10,969,758.93

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed
valuation of class II railroad property of the local unit for the last 3 preceding years).

Equalized Valuation Real Property with Improvements plus assessed valuation of Class II

2014 RR Property 3 2,952,766,117.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class I
2015 RR Property $ 3,032,314,430.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class 11
2016 RR Property $ 3,054,069,799.00
Equalized Valuation Basis - Average of (1), (2)and (3., $ 3,013,050,115.33
Net Debt expressed as a percentage of such equalized valuation basis is: % 0.364%
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Local School District Type (select one):

Term Bonds

Serial Bonds

(a) Issued 3
(b) Authorized but not issued e

Temporary Notes
(a) Issued
(b} Authorized but not issued

Total Bonds and Notes $ 22,165,000.00

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES
Amounts held or to be held for the sole purpose of paying bonds and notes included above.

Sinking funds on hand for bonds shown as Line 1 but not in excess of E
such bonds. |

TTUEAADS QL1 L0 1] LEIUDO Cadbed WILICIC DULIL LU CALLLIUL UT WYTLLTU 1Y
purposes other than the payment of bonds and notes included in Line ~
4. '

Estimated proceeds of bonds and notes authorized but not issued
where such proceeds will be used for the sole purpose of paying
bonds and notes included in Line 4.

% of average of equalized valuations  §  3,013,050,115.33 ©3.00% §  90,391,503.46
Use applicable per centum as follows:

2.50% Kindergarten or Grade 1 through Grade 6

3.00% Kindergarten or Grade 1 through Grade 8

3.50% Kindergarten or Grade 1 through Grade 9

4.00% Kindergarten or Grade 1 through Grade 12

Additional State School Building Aid Bonds (NJSA 18A:58-33.4(d)) &
Total Potential Deduction $ 96,391,503.46

Total Allowable Deduction $ 22,165,000.00
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 1
Regional School District

TERM BONDS
SERIAIL BONDS

(a) Issued
(b} Authorized but not issued

3 TEMPORARY BONDS AND NOTES

4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES

(a) Issued
{b) Authorized but not issued

NJSA 40A:2-43 reads in part as follows: " Gross debt of & municipality shall alsc include that amount of the total of ail the bonds and notes
issued and authorized but not issued by any school district including the area of the municipality, which results from the application to such
tatal of the ratio which the equalized valuation basis of the municipality bears to the sum of the equalized valuation basis of each municipality
in any such school district.”

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY

APPORTIONMENT OF DEBT - Dec. 31 2013

Municipality

Average Equalized
Valuations

%

0%

Serial Bonds
Issued

Temp. Bond-
Notes Issued

Authorized
But not Issued

0%

0%

0%

| e e |en e
]

0%

&
]

0%

0%

0%

0%

0%

0%

0%

0%

0%

0%

Totals

alea|lm|ler|mr |||
1

0.00%

i |e | | jen s | s |62 ]ea o0 |on o0 |60 6T

il s |es|aalsm e g v |en |en (0 |
'

Allenlenjn |enlenlen lemfon | ]en|en |anfor |on |
.
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 2
Regional School District

1 TERM BONDS
2 SERIAL BONDS

(a) Issued

(b) Authorized but not issued
3 TEMPORARY BONDS AND NOTES

(a) Issued

(b) Authorized but not issued ,
4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES $ -

NJSA 40A:2-43 reads in part as follows: " Gross debt of a municipality shall also include that amount of the total of all the bonds and notes
issued and authorized but not issued by any school district including the area of the municipality, which results from the application to such
total of the ratio which the equalized valuation basis of the municipality bears to the sum of the equalized valuation basis of each municipality
in any such school district.”

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY APPORTIONMENT OF DEBT - DBec. 31 2013
Municipality Average Equalized] % Serial Bonds Temp. Bond- Authorized
_ Valuations Issued Notes Issued But not Issued
S1S - 0%| § - |3 - {5 -
$ - 0% $ - b - 5 -
5 - 0%| § - b - $ -
LS - 0%{ § - 5 - 3 -
1% - 0%]| $ - % - 1% -
5 - 0%)| $ - |3 - |3 -
3 - 0%)| $ - b - $ -
B Y - 0%]| § - 5 - 5 -
s - 0%)| $ - |3 - |$ -
3 - 0%| § - |$ - 13 -
18 - 0%| § - |3 - % -
48 - 0%| § - $ - $ -
s - 0%| § - b - $ -
) - 0%]| $ - |$ - 13 -
: s - 0%| § - |3 - |8 -
Totals 3 - 0.00%|.$ 8 = $ BE Ry G &
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BONDS AND NOTES FOR UTILITY FUND

IV.Sewer . - cocoonone Utility
1. Term bonds G e
2. Serial bonds
() Issued $
(b) Authorized but not issue $
3 Bond Anticipation Notes
(a) Issued A e o
(b) Authorized but not issued g .
4 Capital Notes (N.J.5.A. 40A:2-8)
(a) Issued B JE It e SO
() Authorized but not issued ag
5 Other
(a) Issued o
{b) Authorized but not issued g
6 Total $ 260,000.00

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year - § 3,579,59674
2. Qperating and Maintenance Cost ST 3.187,607.32

3. Debt Service

()

(a) Interest 1,000,000

(b) Notes G L

(c) Serial Bonds AR e

(d) Sinking Fund Requirements §
4. Debt Service per Current Budget (N.J.5.A. 40A:2-52) _

(a) Interest on Refunding Bonds el

(b) Refunding Bonds G
5. Anticipated Deficit in Dedicated Assessment Budget R
6. Total Debt Service § 1,000.00
7. Total Deductions (Line 2 plus Line 6)
8
9

3,188,607.32
391,089.42

1,000.00

. Excess in Revenues (Line 1 minus Line 7)

. Deficit in Revenues (Line 7 minus Line 1)
10. Total Debt Service (Line 6)
11. Deficit (smaller of Line ¢ or Line 10)
If Excess in Revenues (Line 8) all Utility Debt is Deductible

3 |0 |eP [ | o7

{a) Gross Sewer System Debt $ 260,000.00
{b)} Less: Deficit (Capitalized at 5%, (Line 9 or line 11)

3 - times 20 3 -
(¢) Deduction b 260,000.00
{(d) Plus: Cash held to Pay Bonds and Notes included in 2 (2) above 3 +:10,000.00
() Total Deduction (Deficit in revenues) 3

270,000.00
(/) NenDeductible Combined GO Debt e
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BONDS AND NOTES FOR UTILITY FUND

IV.None : Utility
1. Term bonds
2. Serial bonds
(a) Issued
(b) Authorized but not issue
3 Bond Anticipation Notes
{(a) Issued
(b) Authorized but not issued
4 Capital Notes (N.L.3.A. 40A:2-8)
(a) Issued
(b} Authorized but not issued
5 Other
(a) Issued
(b) Authorized but not issued
6 Total -

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Self-Liguidating Utility Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year
2. Operating and Maintenance Cost
3. Debt Service

(a) Interest

(b) Notes

(c) Serial Bonds

(d) Sinking Fund Requirements
4. Debt Service per Current Budget (N.J.S.A. 40A:2-52)

(a) Interest on Refunding Bonds

(b} Refunding Bonds

. Anticipated Deficit in Dedicated Assessment Budget
. Total Debt Service

5
6
7. Total Deductions (Line 2 plus Line 6)
8
9

. Excess in Revenues (Line I minus Line 7)

. Deficit in Revenues (Line 7 minus Line 1)
10. Total Debt Service (Line 6)
11. Deficit (smaller of Line 9 or Line 10)
If Excess in Revenues (Line §) all Utility Debt is Deductible

o8 18D |85 [0 |0
L]

{a) Gross None System Debt 3 -
(b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11)
3 - times 20 3 -

(¢} Deduction 5 -
(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above e Lo Pt
(e} Total Deduction (Deficit in revenues)

(N NecnDeductible Combined GO Debt
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BONDS AND NOTES FOR UTILITY FUND

IV.Nome = 00w Utility
1. Term bonds FIE e
2. Serial bonds
(a) Issued SR
(b) Authorized but not issue ot i
3 Bond Anticipation Notes
(a) Issued DI
b) Authorized but not issued B
4 Capital Notes (N.J.5.A. 40A:2-8)
(a) Issued $ iR
(b) Authorized but not issued $on
5 Other
(2) Issued B TR R R
(b) Authorized but not issued I L I REAR I
6 Total $ -

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Self-Liguidating Utility Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year N B e R

2. QOperating and Maintenance Cost § oo
3. Debt Service

(a) Interest g -

(b} Notes S -

(©) Serial Bonds . Hp =

(d) Sinking Fund Requirements B DI
4. Debt Service per Current Budget (N.J.S.A. 40A:2-52)

(a) Interest on Refunding Bonds £ i

(b) Refunding Bonds 'S5 R R TRe

. Anticipated Deficit in Dedicated Assessment Budget PG LT
. Total Debt Service $ -

. Excess in Revenues (Line 1 minus Line 7)

5
6
7. Total Deductions (Line 2 plus Line 6)
8
9

. Deficit in Revenues (Line 7 minus Line 1)

10. Total Debt Service (Line 6)

@ |0 [0 |89 |em
'

11. Deficit (smaller of Line 9 or Line 10}

If Excess in Revenues (Line 8) all Utility Debt is Deductible

(a) Gross None System Debt $ -
(b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11)

3 - times 20 b -
{¢) Deduction $ -
{(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above S
() Total Deduction (Deficit In revenues) $ -

(i NonDeductible Combined GO Debt
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'BONDS AND NOTES FOR UTILITY FUND

IV.None - Utility
1. Term bonds
2. Serial bonds
(a) Issued
{b) Authorized but not issue
3 Bond Anticipation Notes
(a) Issued
(b) Authorized but not issued
4 Capital Notes (N.J.S.A. 40A:2-8)
(a) Issued
(b) Authorized but not issued
5 Other
(a) Issued
(b) Authorized but not issued
6 Total -

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIOUIDATING PURPQSES
Self-Liquidating Utility Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year
2. Operating and Maintenance Cost
3. Debt Service

(a) Interest

(b) Notes

() Serial Bonds

(d) Sinking Fund Requirements
4. Debt Service per Current Budget (N.J.S.A. 40A:2-52)

(a) Interest on Refunding Bonds

(b) Refunding Bonds

. Anticipated Deficit in Dedicated Assessment Budget
. Total Debt Service

5
6
7. Total Deductions (Line 2 plus Line 6)
8
9

. Excess in Revenues (Line 1 minus Line 7)

. Deficit in Revenues (Line 7 minus Line 1)
10. Total Debt Service {Line 6)
11. Deficit (smaller of Line 9 or Line 10)
If Excess in Revenues (Line 8) all Utility Debt is Deductible

o3 (% [0 |00 |62
1

(a) Gross None System Debt $ -
(b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11)
5 - times 20 $ -

{c) Deduction

(d) Phus: Cash held to Pay Bonds and Notes included in 2 (2) above
(e) Total Deduction (Deficit in revenues)

{fi NenDeductible Combined GO Debt
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OTHER BONDS, NOTES AND LOANS - Page 1

I TERM BONDS (state purposes separately)

) e

@

(3)

(4)

&)

jh|en|en|en.

Total Term Bonds

2 SERIAL BONDS (state purposes separately)

(a) Issued

(H ‘Assesstiient Bonds 1998 - g o e

- 120.000.00

@ General Improvement Bonds 20033 -

.+ 210,000.00

(3) (ieneral Improvement Bonds 2007A .

. 2.637,000.00

(€Y General Improvement Bonds 20078 -+~

- 563,000.00

(6

5) General 'Impmvement Refunding 2011

- 5,600,000.00

Q)

8

®)

(10)

(11)

(12}

(13)

(14

(15

(16)

a7

(18)

(19

20

21

(22)

23)

(24

(25)

(26)

@7

(28)

29

(30)

€2

(32)

(33)

(34

(3%

(36)

(37

(38)

(39

(40)

(41)

{42)

(43)

44

(45)

(46)

47

(48)

(50)

49) e

(5D

(32)

(33)

(54)

(55)

(56)

(57)

(58)

(39

60y

(61)

(62)

(63)

(64

éem%éemaaea%weewaeeﬁeﬂ@é%mm@%mmme&weafﬂmmmmmwme&amwwm%mwme&mmé&wwmmm%w@é&w.mmmmm

Total Serial Bonds Issued
{b) Bonds Authorized but not Issued

$

9,130.000.00

1) SRR

3}

@)

&)

on|eaienfen|en

Total Serial Bonds Authorized but not Issued

3 Total Serial Bonds Issued and Authorized but not Issued

muni bonds issued

3

9,130,000.00
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OTHER BONDS, NOTES AND LOANS - Page 2

4 BOND ANTICIPATION NOTES (state purposes separately)
(a) Issued
(1) Ordinance 2008011160 st o
(2) Ordinance 2011:1174
(3) Ordinance2011-118
(4) Ordinance 2012-1203 7
(5) Ordinance 2012-1208"
(6) Ordifiance 2013-1277. -
(7) Ordinance 2015-1260.
8y - -
®) _
(10) :
(1)
(12) -
(13) .
(14) _
(15)
(16) -
(7) :
(18)
(19)
(20) ;
(21) -
(22) -
(23) ¢
(24)
(25) -
(26) _
27 :
(28) .
(29) _
30)
(31 _
(32)
33)
(34)
(35)
(36) -
(37
(38)
(39)
(40) -
(41)
(42)
(43) 7
(44) .
(45) -
(46) ;.
(47) :
(48)
(49) -
(50) :
(51) &
(52) :
(53) ¢
(54) -
(35) :
(56) -
(57) -
(58) -
(59) L T s I R I S RIS
Bond Anticipation Notes Issued $ 4,508,875.00

11400.000.00°
612:000.00 ;
771350000
471,885.00
466,490.00
000,000.00

$
$
I8
e
i
3

muni notes issued Page 10




OTHER BONDS, NOTES AND LOANS - Page 3a

4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized but not issued
(1) Ordinance 2004-960 oo 0o R
(2) Ordinance 2010=1160. 50 bl e b
(3) Ordinance 2010-1163:0 - =i s
(4) Ordinance 201221203000
(5) Ordinance 20121208 = . = ...
(6) Ordinance 2013-1227 - i i
(7) Ordinance 2015-1260: - oo e
(8) Ordinance 2015-1165" 0 woii i o L
(9) Ordinance2015-1272- -~ =inion R
(10) Ordinance 2015-1273 7 - fon o b
(11) Ordinance 2016-1301 = o
(12) = e
(1) o S
(15) s S
(16) wovprrd sl il W i e i B
(17) oo nip s e SRRl e
(18) - i, it i e T R I e
19
R e
(21) SRR TR T e
(23) o
(25) o
(26) EE
27)
(28) oo
(29) o e
(B0) oo
Gy o
32) -
(33) o T e S
(34)
o
(36) oo
(38) il E e e
(40) i T
N e
(42) o S e
(43) SR i DR S
(45) i T HEIIE TR S HE P R

S 77100,000.00
S 76,306.96
©1123,086.01
L 99975
:'_.ﬁ-13.'1‘._5.':;:._.741'_21-.:j
SHE340,000.00
1.7165,000.00°
L 285,000,000,
- 840,750.00°
CT600,000.00
S01.292,000.00

o e e A A et I el e Rl T

muni notes auth a Page 11



OTHER BONDS, NOTES AND LOANS - Page 3b

4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized but not issued (Continued)
(46) o b
an
(48)
(49) =
(50) ;
(51) .
(52) :
(53) .
(54) :
(35) ; :
(56)
(57) .
(58) :
(59) |
(60) :
(61) ¢
(62) :
(63) -
(64)
(65) :
(66) -
67"
(68)
(69) .
(70~
(71)
(72) :
(73) .
(74)
(75) ;
(76) :
77
(78) :
(79) "
(80) ~
(8)
(82) :
(83) -
(85) =
(86) :
(7).
(88) iy e

Bond Anticipation Notes Authorized but not Issued $ 3,823,883.93

5 Total Bond Anticipation Notes Issued and Authorized but not Issued 3 8,332,758.93

muni notes auth b Page 12




OTHER BONDS, NOTES AND LOANS - Page 4
6 MISCELLANEOUS BONDS, NOTES AND LOANS

(not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes)
(a) Issued
{1)  Capital Notes (N.J.S.A. 40A:2-8)
(2)  Bonds issued by another Public Body Guaranteed by the Municipality
(3}  Green Trust L.oans
(4)  Infrastructure Trust
(5) _ SRTPREE
(6) S . B L R T T
(7) TR i B

Miscellaneous Bonds, Notes and Loans Issued 3

(b) Authorized but not issued
(1}  Capital Notes (N.J.S.A. 40A:2-8)
(2)  Bonds issued by another Public Body Guaranteed by the Municipality

(3

4)

(%)

Miscellaneous Bonds and Notes Authorized but not Issued 3
Total Miscellaneous Bonds, Notes and Loans Issued and Authorized but not Issued 3

muni other Page 13



DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES
1. Amounts held or to be held for the sole purpose of paying general bonds and notes included
(a) Sinking funds on harradrfor term bonds
OB

Funds on hand (including proceeds of bonds and notes held to pay other
{b) bonds and notes), in those cases where such fimds cannot be diverted to
purposes other than the payment of bonds and notes

120,000.00
6,373,000.00°

(1) Assessment Cash Pledged To Debt:
(2) BondsTo Be Paid By Ope
&) T

$ 6,493,000.00

Estimated proceeds of bonds and notes authorized but not issued where
() such proceeds will be used for the sole purpose of paying bonds and
notes
@
2
®

Accounts receivable from other public authorities applicable only to the

) payment of any part of the gross debt not otherwise deductible

(1 :
(2 $
(3) g e
$ -

2. Bonds authorized by another Public Body te be guaranteed by the municipality

Bonds issued and bonds authorized by not issued to meet cash grants-in-aid for
3. housing authority, redevelopment agency or municipality acting as its local public
agency [N.J.S.A. 55:14B-4.1(d)]

Bonds issued and bonds authorized but not issued - Capital projects for County
Colleges (N.J.S.A. 18A:64A-22.1 to 18A:64A-22.8)

5. Refunding Bonds (N.1.S.A 40A:2-52)

M
2) _
$ -
Total Deductions Applicable to Other Bonds and Notes b 6,493,000.00

muni deduction Page 14




Bonds authorized/issued by another Public Body to be guaranteed by the municipality

)] §
@ 5 -
(4) S, e e i L $o -
5) S T I [ e -
) 5 -
(7) '3
(8) 5 w
&) 5 -
(10) T$i I
(11) §o -
(13 TR e e DT e g -
(14) e A $ -
(15) $. =
(16) e :_
(17 . =
(18) g -
19) $ -
22) i R g =
(23) S o P T T $ -
(26) B ik
(28) R o g -
(29) T T T g '..'j
(31) G -
(32) g - n
(33) $0 -
(34) B L
(35) $ =
(36) ol § =
37 ST e g -
(38) om0 T $ .
(39) ST Loopinih g =
40 % =
(41) 5 =
(42} $: - -
(43) e =
(44) $ -
(46) $ -
47) $ -
{48) 5 o
(49 $- -

Total Bonds and Notes authorized/issued by another Public Body to be
guaranteed by the municipality $ -

(50)
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SPECIAL DEBT STATEMENT BORROWING POWER
AVAILABLE UNDER NJSA 40A:2-7(f)

. Balance of debt incurring capacity December 31, 2012 (NJSA 40:1-16(d))

o

. Obligations heretofore authorized during 2013 in
excess of debt limitation and pursuant to:
(a)  NISA 40A:2-7, paragraph (d)
(b)  NISA 40A:2-7, paragraph (f)
(¢)  NIJSA 40A:2-7, paragraph (g)
Total
. Less 2012 authorizations repealed during 2013 g

. Net authorizations during 2013

. Balance of debt incurring capacity December 31, 2013 (NJSA 40:1-16(d)) $ -

special Debt Page 16




Obligations NOT Included in Gross Debt

1 Capital Leases and Other Comittments

(2

(5) I T
(7 :
8 il e Irs : o
oy e e
(an
(12) I I E R T
(13) R T T
(14) R i e e e e S R
(15) . R R s
(16)
(17 : REET
(18)
(19)
(20)
22) S e
(23) — —
(24)
(25) B T
(26) T F S
(28)
(29)
(30)
31) o
(32) R R L R
(33) O
34 T
(36)
(37
(38)
(39)
(40)
(41)
(42)
(43)
44
(45)
(46)
47
(48)
(49) L
(50) T i : i
Total Leases and Other Comittments 3 -

'R A R L e

oE o ] Iy (2 B 1 '

[ NN I N L O O N AL

e |en | |on s lenfen [on|en|en|en|ee [en|en |n || [on]|enen s fen [ea [enlen|on| s |alen i imim|m|minio v |n | in|n|mnlmn|m e |00
L]

ids fo |0 0
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Obligations NOT Included in Gross Debt

2 Guarantees NOT included in Gross Debt - Public and Private
(D T R IE  RILE s LR LI R r S s
2)
3
{4
&)
(6)
(7
(8)
®
(10)
an
(12)
(13)
(14)
(15)
(16)
(17)
(18)
(19)
(20
(21)
(22)
(23)
(24)
(25)
(26)
27)
(28)
(29)
(30)
(3D
(32)
{33)
(34)
(35)
(36)
(37)
(38)
(39)
(40)
(41)
(42)
(43)
(44)
(45)
(46)
(a7
(48)
(49) :

(50) Shpapmmielnt it s b e s s

Total Guarantees NOT included in Gross Debt - Public and Private $ -

e o e e e o o e e e e e e e e P e
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