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ATTAcITNTENTS: Resolution No. 202 I - 1 6RDA

REDEVELOPNIENT AGENCY OF MIDVALE CITY
RESOLUTION 202I-I6RDA

A Budget Appropriation Resolution of the Redeplol mcnt Agencl' of Midvale
City, amending the operating budget for the Fiscal Year ending June 30,2022.

Whereas, Utah State Code, Sections l0-6-109, 10-6-127. and l0-6-128 of the Uniform Fiscal
Procedures Act for Utah Cities, requires that increases in appropriations for operating budgets be made
by resolution of the goveming body; and

Whereas, the Redevelopment Agency of Midvale City has complied in all respects with state

law, including pubtishing public notices and holding public hearings, in arnending said budget for the
Fiscal Year ending June 30, 2022.

Whereas, pursuant to notice. the public hearing was held on the 2lst day of September 2021;

Whereas, in compliance with statutory requirements, the Redevelopment Agency of Midvale
City amends the revenue and appropriation budgets as detailed on the attached schedule:

Now therefore be it resolved, by the Redevelopment Agency of Midvale City, that the above

budget amendrnents be made tbr the appropriate budgets for the Fiscal Year ending June30.2022.

This resolution shall become effective imrnediately upon passage thereof'.

Passed and adopted b1'the Redcvclopment Agency of l\Iidvale City Board of Directors,
State of Utah, this 2 I st day of September 202 I

Robert M. Hale
Chief Administrative tll cer

att Dahl
Executive Director

Voting by the Board:
Dustin Gettel
Paul Glover

Quinn Sperry
Heidi Robinson
Bryant Brown
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ATTAcHMENT: FY 2022 Budget and Proposed Adjustments

Revenues:

lnterest Earnings

Misce llaneous Reve nue

Transfer From RDA Funds

5,386

120

489,500

4,144

228
862,900

1,880

2@
778,749

2,000

599,955 790,085

- a.v
- o.@a

190,130 3L.7%

Redevelopment Agency - Operations

Actual

Fund 30 FY2019

Actual

FYzOM

Actual

FY2O2L

Eudget

FY2M2

Proposed FY2022

Amendment Difference
Percent
Change

TOTAT REVENUES 5 49s,006 5867,27t s72O,829 $6O1,9s5 s 79O,08s $ 190,130 9.6%

Expenditures:

Personnel

Salaries

Benefits
Cell Phone Allowance

255,3U
135,287

2,769

206,638

tr4,L26
635

239,540

749,M5

190,606

LzL,L47

5U

o.0%

o.v/.
o.u/"

Total Personnel 393,441 321,398 388,985 3L2,177 o.e/"

Operating
su bscriptions and Memberships
Travel

Equipment, Supplies, and Mainteni
lnformation Technology

Eq u ipment (lnte rfund)

Com mu nications and Te le phone

Professional Services

Administrative Fee (lnterfund)

Education

5,100

7,t47
72,438

241,2@

3,152

976

2,UO

4,2M

3,100

L,t22
94,t9

262,2@

2@

3,612

t,232
42,453

262,988

1,680

12,8m
10,000

6,2N
800

55,m0
193,158 40,000

0.v/"
O.V/o

O.V/o

o.u/,
0.u/,
o.v/"
o.v/,
o.v/"

2, 064

979

605

2,

2,

Total Operati 3 685 368,846 3LL,Z27 289,638 00044, o.e/"

TOTAT EXPENDITURES s L76 5690,24 S700,213 S601,9ss S 40,000 s o.e/"

NET REVENUES OVER/(UNDER)

EXPENDITURES s (22e,120) $177,027 s 20,616 s s 1s0,130

Fund Balance @ FY's Beginning

Use of/Contribution to Fund Balance

Fund Balance @ FY's End

400,352

(229,120l,

L7t,232

171,,232

t77,O27

S348,2s9

529,760

150,130

679,890

310

95

537

3L,370



Redevelopment Agency - Bingham Junctlon Project Area
Actual

Fund 31 FY2019

Adual
FYXIz,)

Actual

FYzJ27

Budget

tYm22 eDifference chan

Percent

Revo nLre s:

Tax lncrement Revenue

Contributions From Other Governments (Tax lncrement)
lnterest Earnings

Bond lnterest Revenue

IRS Debt Subsidy

Sundry Revenues

Bond lssuance Proceeds

Transfer ln from RDA Funds

567,679

1939,826
138,687

342,62
402,736

8,657,524

849,722

6,547,657

739,422

534016
387,834

5r,$7
6,408

o.e/o

o.e/o

o.wo

o.v/o

o.e/.
o.e/"
o.e/.

o.v/o

7,793,5M 7,830,000

40,000

29,2N

50,000 50,000

TOTAT REVENUES s 16,@3,058 s &4 s 7,880,280 s 7,870,0m 5 s0,000 s 50,000 0.6%

Expenditures:

ProfessionalServices

surrounding Properties Current Year

Developer Reimbursement

County Storm orain Contribution

PublicArt - PriorYear
lnfrastructure lmprovements - Current Year

lnf rastructure lmprovements - Prior Year

lnfill Development lncentives
Professional Services

Bond lssuance Costs

Debt Service Principal

Debt Service lnterest
Transf erto RDA Administration Fund

Transferto RDA Housing Fund

Transfer to Jordan Bluffs ProjedArea Fund

Transfe r to Main Street Project Area Fund

Transferto B, Bond Proj Fund

s,900

7,663,672

15,m0

195,500

3,250

131,530

1,604,000

2,539,24
489,s00

s00,000

75,000

375000

2,279,152

15m0
25,000

793,744

20,618,000

2,770,722

862,900

500,m0
151,399

25,000

1,960,000

1,514685

@5,261

500,000

93,333

286,750

4,577,@1

2,039,000

7,419,775

556,352

1,952,000

1,500,000

100,000

51t,121

50,000

t4,77t

0.ff/.

0.v.
o.e/.
o.v"

t@.w"
o.w"
0.e/"
0.e/"
0.tr/.
0.e/"
0.uv"

0.w"
2.7y"

o.v"
0.0/.
0.ff/.
0.e/.

9,828

1,366,573 1,242,m

3,792

s0,000

130,000

TOTAI- EXPENDITURES 513, 917 s 10,999,829 s 8,909,057 s 671,123 s 9,77L O.1vo

NET REVENUEs OVER/(UNOER) EXPENDITURES 2,445,47 oa,Av,273l (3,119,549) (1,039,067) ( 1,039,067) l74,nl

Fund Balance @ FY's Beginning

Use of/Contribution to Fund Balance

Fund Balance @ FY's End

26,551,386

2,445,M7

28,996,827

28,W6,427

178,834,2731

10,162,555

2043,006
(1,039,067)

6,003,939

Proposed FY20Z
Amendment

7,043,006 
|

(1,039,067) |

6.003.939 I7.043.006



Redevelopment Agency - Main Street Project Area
Actual Actual

Fund 33 FY2019 FY2020

Actual

FY20.zI

Budget

FY2022

Reve nues:

Transfer From Other RDA A/C

Bingham .l u nction Project Area

Transfer from General Fund

Sale of Properties Held for Resale

375, 000 25, m0

3,000

286,750

6,000

1,500,000

193,000

TOTAL REVENI.JES s378,ooo s zs,mo 5 292,750 51,693,000 S s o.tr/"

Expe nd iture s:

Proiect Area lmprovements
Events and Promotion
Public Art
Revolving Loan Program

Transfer to Housing Fund

Professional Services

Prope rty Acquisition

35,648 6,456 168 10,000

1,5m,000

29,127

24a,4694m,000

10,000

15,000

10,000

15,000

o.o%

o.o%

o.o%

o.o%

o.o%

o.o%

0.0%

TOTAL EXPENDITURES s43s,548 s 6,4s6 s 277,757 51,s10,000 s 2s,o0o s 2s,fi)o o.e/o

NET REVENUES OVER/(UNDER)

EXPENDITURES ls7 ,6/.71 18, s44 L4,993 183,m0 (2s,00o) 1s8,000

Fund Balance @ FY's Beginning

use of/contribution to Fund Balance

Fund Balance @ FY's End

97 ,466

137,647)

39,818

39,818

L8,544

58,362 256,

73,355

1s&000

231,355

Proposed FY2022 Percent

Amendment Difference Change

O.U/o

o.o%

o.o%

Ss8,352

74,993

73,355

183,000



Redevelopment ABency - Public Art Maintenance Fund
Actual Actual Actual

Fund 34 FY2019 FY2O20 FYzOzL

Proposed FY2022

Amendment Difference
Percent

Change

Revenues:

Contribution from Fund Balance o.oo/o

TOTAL REVENUES s 5 s s s s o.e/"
Expenditures:

Public Art Mainte nance

Transfer to Anothe r Fund 50,000 50,000 0.oo/o

TOTAL EXPENOITURES 5 5 s s s s0,000 s s0,000 o.ff/o

NET REVENUES OVER/(UNDER)

EXPENDITURES 50, 50 000)

Fund Balance @ FY's Beginning

Use of/Contribution to Fund Balancr

Fund Balance @ FY's End

50,000 50,000

s0,000 s0,000

50,000

(s0,000)

0

Budget

FY20A2

Proposed FY2022

Amendment Difference
Pe rce nt
Change

Revenues:

lnterest Earnings

Contribution from Fund Balance

504 409 126 IU 0.u/.
O.U/o

TOTAL REVENUES s so4s 4oes 125s 118s S o.e/"

Expenditures:

Transfer to Anothe r Accou nt 775,359 175 3s9 0.o%

TOTAL EXPENDITURES s 5 Ss S ut3s9 S 175,3s9 o.tr/o

NET REVENUES OVER/(UNDER)

EXPENDITURES 504 409 L26 118 (17s,359) (17s,las)

Fund Balance @ FY's Beginning

Use of/Contributlon to Fund Balanc(

774,379

504

L74,824

L74,824
Itog

17s,233

175,359

(17s,3s9)

U

5t7s,233
126

175,3s9

!75,233
118

175,351Fund Balance FY's End

Budget

tY2022

50,000 50,000

Redevelopment Agency - Program lncome
Actual Actual

Fund 36 FY2019 FY2O2O

Actual

FY202t



Actual

FY?o2I

Budget

FY2022

Proposed FY2oZI

Amendment
Pe rcent

Difference Change

Revenues:

lnte rest Earnings

Contribution from Fund Balance

3,948 3,204 987 o.o%

TOTAL REVENUES s 1948 5 3,204 s e87 s 5 s o.tr/.

Expend itures:
Transfe r to Anothe r Fund 797,492 197,492 0.O%

TOTAL EXPENDITURES ) s s s 5 L97,492 5 L97,492 O.e/"

NET REVENUES OVER/(UNDER}

EXPENDITURES 3 948 3,204 987

Fund Balance @ FY's Beginning

Use of/Contribution to Fund Balance

Fund Balance @ FY's End

189,353

3,9r18

193,301

193,301

3,2U
196,505

197,492

(797,492\

Redevelopment Agency - Project Area Housing
Actual Actual

Fund 37 FY20L9 FY2020

(t97.4921

797,492 L97,492



Redevelopment Agency - City-Wide Housing
Actual

Fund 38 FY2019

Actual

FY2020

Proposed FY2022

Amendment
Pe rce nt

Difference Change

Revenues:

lnte rest Earnings

Transfer From Other RDA Accounts

Contribution from Fund Balance

14,339

500,000

19,368

500,000

8,215

633,927

6,000

2,126,413 2,323,905 t97,492
o.o%

9.3%o

o.o%

TOTAT REVENUES '5 sra,rss s s19,368 5 u2,L42 ' 5 Z,tlZ,qtl 5 2,323,905 5 tg7,4g7 g.e/"

Expe nditures:
Personne I

Be nefits
Cell Phone Allowance
Equipme nt, Supplies, and Maintenance

Affordable Housing Plan

Midvale Housing Master Plan - l0Years
Affordable Housing lncentivization
Blight Elimination
Recreation Amenitiy Program

Homeownership/Landlord Education

Home Repair Program

Down-Payme nt Assistance Program

1,527 5,000

130,285'r

65,91f
242

2,m

83,037 1,000,000 t,797,492 L97,492

50,000

5,000

0.tr/o

o.o%

o.u/"

o.v/.
0.tr/o

o.tr/.
t9.7Yo

o.o%

o.o%

o.o%

o.o%

o.o%

O.tr/o

tl

I
ra

I
ll

I

Housin msP 500 870

5 2,027 S s,szo S 83,037 5 r,zsl,aaa s 1,4s0,936 s L97,492 r'.tr/oTOTAT EXPENDIruRES

NET REVEN UES OVER/(U N DER) EXPENDITURES sr23L2 513,498 559,105 87&969 872,969

Fund Balance @ FY's Beginning

Use of/Contribution to Fund Balance

Fund Balance @ FY's End

,403,900

sLz,372

976,273

916,213

513,498

L,4?9,777

1,988,816

877,969

2,861-,785

51,429,7rL
559,10s

1,988,815

1,988,816

878,969

2,867,785

Actual
FY2fJ2l

Budget

FY20;22


