
ATTACHMENT: Resolution No. 2022-7RDA

RESOLUTION NO. 2022-7RDA

A RESOLUTION ADOPTING THE BUDGET FOR THE REDEVELOPMENT AGENCY OF
MIDVALE CITY FOR FISCAL YEAR 2023

WHEREAS, the Redevelopment Agency of Midvale City (the "Agency") was created to transact the
business and exercise the powers provided for in the Utah Redevelopment Agencies Act; and

WHEREAS, the Redevelopment Agency of Midvale City has complied in all respects with state law,

including holding public hearings, in establishing said budget for the fiscal year beginning July I ,2022 and

ending June 30,2023.

NOW THEREFORE BE IT RESOLVED BY THE, REDEVELOPMENT AGENCY OF MIDVALE
CITY, STATE OF UTAH. as Ibllows:

SECTION ONE: That the Redevelopment Agency of Midvale City adopts the budget lor thc fiscal year
beginning July 1,2027 and ending June 30,2023 as shown on the forms accompanying this Resolution.

SECTION TWO: The Chairof the Redevelopment Agency of Midvale City is hereby directed to certify
and file a copy ofthe final budget for each fund on the State provided forms with the Auditor ofthe State
of Utah within thirty (30) days after adoption.

SECTION THREE: That upon the final adoption. the budget shall be in et'fect for the budget year, subject
to later amendments as provided by lau'.

SECTION FOUR: That a certified copy ofthe adopted final budget shall be filed in the office ofthe City
Recorder, 7505 South Holden Street, Midvale, Utah and shall be available to the public during regular
business hours.

PASSED AND ADOPTED BY THE BOARD OF DIRECTORS OF THE RE,DEVELOPMENT
AGENCY OF MIDVALE CITY, STATE OF UTAH, this Ticday olJune.2022.

Marcus Stevenson
Chief Administrative Offi cer

Matt Dahl
Executive Dircctor
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.f2020

Redevelopment Atency - Ove.vlew
Budget
8v2022 FY202l Differ.nc! Ch.nge

Bintham lrnction RDA

Main streel COA

467,272
4,492,64s

157,399
25,000

519,358

792,O45
7,570.122

t,345,4r3
1,426,730
2,345,960

722,473
7.9!1,424

933,330
293,075
550,117

10,06r,68{ t0,5r0,4r9 rJ,880,110 t2,642,4O7 L,2f1,

Bi.gham lunction RDA

690,245

21,327,9t7
195,399

6,456
5,470

599,973
11,0@.975

462.292
277.75

83,037

641,955

8,883,075
1,191,032

462,414
1,885,343

739,190

8.677,494
2,154ja2
r,427,5@
2,591,45/

91,235 75.1%

125s,582' -2.9%

953,350 80.9%

95t1E6 208.7%
705,114 37.5%

TOTAT EXP€NOIIUR€S Tta2za,BaT $ iir4,o3s S i!p63,8r0 5 15,540,!23 g ?,416,303 tg.en

NII REVENUE5 OVER/(UNDf R]

EXPENDITURI5 118,154,2031 (2,011,616) t89,291 (2,sr4,838) (2,904,11r) .746.f,<

Fund Balance (All Fund3) - S€sinnins
Use oflco.ttribution to Fund Balance
Fund Ealan.e - Endint

5 25,615,4a4 5

I (18,154,203) S

9 7,411,241 S

7,4-rt,24t
(2,013,515)

5,45) ,625

5,457,625 s
389,293 S

5,846,918 s

s,457,625
(2,514,838)

2.942,787

fl2{t21

737.7s2 {54.333) -6.

7,640,0@ 69,878 0.t)%
2,305,000 959,587 17.1%

s0,o0o 11,776,730) -9-t.3%

1,910,055 (435,905) -18.6%

5



Revenues:
lnterest Earnings
Miscellaneous revenue
Transfer from other RDA accts
Contribution from Fund Balance
Transfer ftom General Fund

FY2O22 EUDGET WORKSHEET

RDA OPERATIONS FUND 30

4,144
224

862,900

2,OOO

790,085

2,000

735,752

o.o%
o.o%

-6.9%

o.o%
o.o%

3,524
200

778,7 49 (s4,333)

Actual
FY2020

Actual
FY202t

Amended
FYZO22

Final

FY202l
Percent

Difference ChanSe

Redevelopment Agency - Operations

TOTAT R€VENU ES 5 go7,r7- 5 72zA7a S 792,08s S ?37,7s2 5 1s4,3331 -6.9o/.

Expenditures:
Pergodnel

Salaries

Benefits

Car Allowance
TotalPersonnel
Ope,ating

Subscriptions and Memberships
Education and Travel

Equipment, Supplies, and Maintenance

lnformation Technology Equipment (lnterfund)
Communications and Telephone
Professional Services

Administrative Fee (lnterfund)
TotaloperatinE

190,606

72t,747
564

27 2,646
146,513

42,o40
25,366

43.O%

20.9%
-LOO.O%

239,540
749,206

s64)

327,399 388,746 !12,377 419,159 706,a42 14.2%

976
3,040
4,244

1,680

12,800
10,000

1,680

15,000
s,000

2,200
(s,ooo)

o.ov"

-50.o%

3,100
7,t22

94,L64
262,200

3,672
7,232

42,453

262,944

s,950
800

50,000
241,591

(240)

(15,000)

8,433

6,200
800

65,000
233,158

-3.9%

o.oy"
-23.1%

3.6v"

368,846 3L1,227 329,63A 320,031 (9,607) -2.9%

TOTAL EXPENDITURES 5 690,24s S 699,973 S 641,9ss S 739,190 5 97,23s 75.tvo

NET REVENUES OVER/(UNOER) EXPENDTTURES 5 L77,O27 $ 22,500 S 150,130 S (1,438) S (151,568)

FUND BALANCE - EEGINNING

{USE OF)/CONTRIBUTION TO FUND BALANCE
17t,232
L7?,O27

34A,259
22,500

J70,7 59
150,130

520,889

{1,438)
FUND BAI-ANCE. ENDING s 348,2s9 s J7O,7S9 s s20,889 s s19,4s1

206,638

u4,L26
63s

310

9s
537



Redevelopment ASency - Bingham Junctlon Proiect Area

Actual tY2O20 Actual FY2O21 FY2022
Petcent
changeFinalFY2023 Differen.e

Tax lncrement Revenue

Contributions From Other Governments (Tax

lncrement)
lnterest Earnings

Bond lnterest Revenue

IRS Debt Subsidy

Transfe. from other RDA accts

Sundry Revenues

849,122 677,947 586,421 592,800

50,000

29,200

5,541,651
139,422
534,016
387,834

1,trs,ss1
82,312
6,408

6,893,701
40,000

't,oo7,200

40,000

6,379

113,499

7_7%

(50,000)

r.6%
0.0%
0.0%

o.ovo

-700.0%

o.0%

TOIAL RIVENUES 9 8,492,645 5 7,91L,424 S 7,510,L22 I7,640,000 I 69,878 O.9%

Expenditures:
ProfessionalServices
Developer reimbursement
County Storm Drain contrib
Public Art - P/Y

lnfrastructure imprvmnts - CA
Debt service principal

Public lmprovements
lnterest on bonds
Taansfer to Administration
Transfer to Citywide Housing
Transferto Jordan Bluffs Proj

Transferto Main st Proj
Transferto B.l Eond Proj Fund

1,000

2,219,152
15,000
25,000

193,7 44

20,518,000

9,828
1,366,573

75,500
!,!19,374

(7s,s00)

t22,686

6,938

1,950,000

50,000
4,694

2,039,000

r,242,OOO

90,000

2,7L0,122
862,900
500,000
137,199

25,000

1,514,685
645,267
500,000

246,750
4,577,60t

7,439,715
571,123

1,9s2.000

2,720,OOO

1,625,000
7,359,992

620,502
1,520,000

40,000

.4,694t

81,000
1,625,000

179,723)
49,379

{432,000)

1,,637,730 50,000 (1,581,730)

-700.o%
11.O%

o.o%

ao.0%

-700.o%

4.O%

o.ov"
-5.5%

4.6%
-22.7%

o.o%

-96s%
o.o%

TOTAL EXPENDITURES s 27,t27,9t7 S 11,000,975 S 8.883,075 4,627,494 (2SS,582) -2.9%

NET REVENUES OVER/(UNDER) EXPENDTTURES (18,835,272) (3,089,551) 1L,312,9s41 1987,494l. 325,460

FUND BALANCE. BEGINNING
(USE OF)/CONIRIBUlION TO FUND BATANCE

28,997,827
(18,835,272)

10,162,555
(3,089,5s1)

FUND BALANCE. ENOING s 10,162,555 5 7,073,004 I 5,760,050 $ 4,772,556

FY2O22 BUDGET WOR(SHEET

RDA BINGHAM JUNCTION FUNO 31

7,07t,004 5,750,050

1r,312,9541 19A7,4941



FY2O22 BUDGET WORKSHEET

,IORDAN BLUFFS FUND 32

Actual
FY2027

Amended
F\2022

Percenl

Flnal FY2O23 oifference Change

Revenues:

Contributions from Other Governments
Property Tax Revenue

lnterest revenue
Tra nsfer from gther RDA funds

777,394
65,650
2,9s3

93,333

7,237,211
705,742

3,000

2,L20,600
t79,400

5,000

7t.4v"
70.6%

66.7%
o.o%

883,329
7 4,258

2,000
157,399

TOTAL REVENUES L57,399 933,330 L,345,473 2,305,000 9s9,s87 77.3%

Expendituresl
lnfrastructure
ProfessionalServices
Oeveloper Reimbursement
Taxing Entity Tax Payments
Public Art
Transfer to Administration
Transfer to Citywide Housing
Transfer to Debt Service Fund

727,4'14

767,409

33,482
133,927

o.o%
-70.4%

3.2%

7tt.ov"
o.o%

764.3%

trl.o%
o.o%

43,603
77 4,4t3

115,250
368,000
449,132

7L,647
193,587
449,732

83,399
772,000 125,000

630,000
218,016

7L2,OOO

550,000
450,000

(13,000)

20,000
241,944

TOTAL EXPENDITURE5 5 L9s,199 5 46z,zi2 S 1,191,032 $ 2,154,382 S 953,350 a0.9%

(38,000) 471,038 1s4,381 150,618 3,763

FUND BALANCE. BEGINNING
(USE OF}/CONTRIBUTION TO FUND BALANCE

S 87,9s4 t 49,9s4 5
(38,000) 471,038

520,992 s
154,381

675,371
150,618

FUND BALANCE - ENDING s 49,9s4 s 520,992 s 67s,373 s 825,991

Redevelopment Agency - Jordan Blufts Proiect Area
Actual
FY2020



FY2O22 BUDGET WORKSHEET

MAIN STREET FUND 33

Redevelopment Atency - Maln Street Project Area
Actual
FY2020

Amended
Fv2022

Percent
ChangeFinalFY2023 Difturence

Revenues:

lnterest revenue
Sale of Properties Held for Resale

lransfer from other RDA A/c
Tra nsfer f.om General Fund

2,000
193,000

t,637,730

-100.o%

-700.0%

-96.9%

o.o%

125

50,000

(2,000)

{193,000)
(1,581,730)2s,000 246,7 50

6,000
TOTAL REVENUES S2s,000 S 293,07s S 1,82G,730 S s0,000 S (1,776,7301 o.0o/.

Expenditures:
Project Area improvements
ProfessionalServices
Miscellaneous Supplies
Revolving Loan Program
Property Acquisition
Public Art
Events and Promotion

10,000
44,000

1,536
2s0,000

148

746,730
10,000

10,000
65,000
2,000

1,250,000

o.o%

47.7%

302%
400.0%

-700.o%

-57.9%

200.0%

6,456 168

29,72t

248,469

21,000
464

1,000,000
(148)

(75,130)
20,000

70,600
30,000

TOTAI. EXPENDITURES t 6As6 5 2?r,r5' g 462,414 s 1,427,600 S 96s,186 0.v/,

NET REVENUES OVER/(UNoER) EXPENoITURES 18,s44 L5,3t7 r,3@,31G 1L,377,6001 12,74L,9r61

FUND BAI.ANCE. BEGINNING
(usE oF)/coNTRrEuTroN To FUND BAr-ANCE

!,4r?,995
17,377,600l-

39,818
74,s44

5a362
15,317

73,679
7,364,3L6

FUND BALANCE. ENDING s s8,362 5 73,679 51,437,99s S 60,39s

Actual
FY202t



Revenuesi

lnterest revenue

Lease revenue - Applewood
Transfer Irom other RDA accoun

FY2O22 BUDGET WORKSHEET

CITY,WIDE HOUSING FUND 38

19,368

500,000

15,190

633,927

8,000
14,055

2,323,905

8,000

14,055
1,888,000

o.o%

o.o%
-18.4%(43s,90s)

Redevelopment Atency - City-Wlde Housing
Amended

w2022
Percent

Final FY2023 Oiffe.ence Chan8e

5 519,358 5 6s0,117 52,34s,95O $ 1,9r0,0ss 5 (435,905) -La.6v.

Expenditures:
Salaries

Benefits
Equipment, Supplies, and Maint
Communications/felephone
Affordable Housing Plan

Affordable Housing lncentives
Housing Programs
Recreatlon Amenity Program

Homeownership/Landlord Education
Home Repair Loan Program

65,742

2,000

242

t*:
870

2,000,000
275,O00
100,000

1,000
150,000

83,037 1,780,000

5,000

45,816
77,399

2,000

242

1t9,3261
(1s,s60)

-29.7%
-47.2%

o.o%

o.o%

o.o%

L2.4%

0.0./.

0.0%
-80.0%

o.o%

220,000
275,OOO

100,000
(4,000)

1s0,000

TOTAL EXPENDITURES

NET REVENUES OVER/(UNDER) EXPENOITURES

5 5,870 s

513,498

83,037

s67,080

51,885,343

460,6L7

S 2,59!,457

(581,402)

s 706,114 37.5%

(1,142,019)

Actual
rY202o

Actual
Flt202t

TOTAL REVENUES

FUND BA|-ANCE - BEG|NN|NG 976,273 1,429,7Lt 7,996,79t 2,457,408
(USE OF)/CoNTRIBUTIoN TO FUND BALANCE 513,498 567,080 46O,6L7 (681,402)

FUND BATANCE - ENDTNG 5 L,429,7L1 51,996,791 52,457,40A S 1,775,006


