
REDEVELOPMENT AGENCY OF MIDVALE CITY
RESOLUTION 2023-05RDA

A RESOLUTION ADOPTING THE TENTATIVE BUDGET FOR THE
RroevrloplrENT AGENCY oF MTDVALE Crry FoR FrscAL YEAR 2024

WHEREAS, State law requires the filing of a tentative budget for each Redevelopment
Agency located within the State of Utah; and

WHEREAS, the tentative budget complies with the requirements set out in U.A.C. ti l0-6-
lll;and

WHEREAS, the budget shall be reviewed, considered, and tentatively adopted by the
goveming body and may be amended or revised in such manner as is considered advisable prior
to adoprion of the final budget.

Now THEREFoRE BE IT RESoLvED BY THE REDEVELoPMENT AGENCY oF MIDVALE
CrrY, STATE oF UTAH, as follows:

Srcrrox Orr: That the Redevelopment Agency of Midvale City adopts the following
tentative budgets for the fiscal year beginning July I . 2O23 and ending June 30,2024 as shown
on the forms accompanying this Resolution.

SECTToN Two: That this Resolution shall become efl'ective immediately upon the
passage thereof'.

PASSED AND ADopTED By rHE Bolno or Dtnr:('ToRS oF Tl{E REDEvELopMENI'
AcEN( y oF MTDVALE CITY, SrATE oF UT^H, this 2nd day of May, 2023.

SM arcUs tevenson
Chief Administrative Offi cer

/+%
Matt Dahl
Executive Direclor

ATTESl':

ri [,. Andrea-son. M

Voting by the Board:
Bryant Brown
Paul Glover
Quinn Sperry
Heidi Robinson
Dustin Cettel
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Secretary
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Redevelo pment Age ncy-Ope ratio ns

RDA Manager

RDA Housing
Manager

RDA Proiect
Mana8er

RDA Executive
Assistant

BUDGET

Redevelopment ABency - Operations
Actual
FY2021

Actual
tYm22

Amended
fY2023

Tentative
FYmze Dirference

Perce nt
Change

Revenuei:
lnterest EarninSs
Miscellaneou5 revenue
Transferrrom other RDA accts
Contribution from Fund Balance

3,524
2@

7L8,749

(1,814)

200

790,2il

o.0%

o.ea
-o.9%

7838.3%

2.000 2.0@

735,752

1,438

729,703

114,153

(6,649)

772,775

TOTAL R€VENUES 9722.473 S 788,6s0 5739,190 $ 84s,86 S r06,o6f 14.?/"
Expenditures:

Pcrsonnel
Salaries

Benefits
Iotal Pe6onnel
Oper.tlnt

Subscriptions and Memberships
Education and Travel
Eq uipment, Supplies, and Maintenance
lnformation Technology Equipment
{lnterfund)
Communications and Telephone
ProfessionalServicet
Administrative Fee (lnterf und)

Total Operatlng

239, s40

149,206

272.646

146,513

297,99r
155,483

25,345

8,970

9.30/.

6.r%
189,489

98,1s2
3a8,7/6 2A7,U7 4tg,tsg 453,474 yl,7t5 8.T/n

(480)920
977

3,161

1,640

15,000

s,000

1,200

15,mo
3,000

-2A.6%

0.096

-4O.U/o

310

95

537

3,612
t,232

42,453

262,984

8.977
1,093

58,m2
233,158

s,960
400

so,om
241,591

-0.5%

54.4%

45.2%

21.2%

s,928
!,267

72,m
292,787

(2,0m)

(32)

467

22,ffi
51,196

371,227 #,244 320,031 397,7A2 77,7s1 22.4%

TOTAL EXPENDITURES s 699,973 ss93,929 5739,190 $ 845,256 S 106,066 74-7v.

NET REVENUES OVER/(UNDER) EXPENDITURES S 22,WO S194,721 S s (0t s (o)

At a Glance:

Total Budget: S845,256 I Full-Time Equivalent Employees: 3.4
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Red eve lopme nt Age n cy-O perations
BUDGET CoNTTNUED

I FY2O24 Market, COLA, & Merit Salary Adjustments

2 FY2O24lncrease in benefit cost

SIAFFI NG

RDA Manager
RDA Housing Project Ma nager
RDA Project Ma nager
Executive Assistant
CD Executive Assistant

1.OO

1.00
1.00
1.OO

0.00

1.00
o.40
0.50
0.50
0.50

1.OO

0.40
1.O0

0.s0
0.50

r.00
o.40
1.OO

0.50
0.50

Tentative
ttt2023 Ff2024Position Ft202L pt2022

TOTAL BUSINESS LICENSING 4.00 2.90 3.40 3.40
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Redevelopment Agency- Bingha m J u nction
FUND DEscRrPTroN

The Bingham Junction Project Area was adopted by the Redevelopment ABency of Midvate City and the
Board of Directors on August LO,2OO4. The project area encompasses 39o acres in the northwest corner of
the City. This project area consists primarily of the Midvale Slag Superfund Site, which completed maior
cleanup activities by 2007.

The Bingham Junction Project Area provides for collection of 80 percent of the property tax increment gener-
ated for a period of 25 years. The primary purpose of the project area is to address the extraordinary costs
imposed on the property as a former Superfund site, as well as the construction of infrastructure to prepare
the area for development activihes.

BUDGET

Redevelopment A8ency - Bingham Junction Project Area
A.lual
a\t202L

Actua I

FY2022
Amended

FY2023

Tentatlve
tt2024

Pe,cent
ChangeDifrerence

Revenucsi
Tax lncrement Revenue
Contdbutions From Other Governments (T.x
lncrement)
lnterest Earnings

Bond lnterest Revenue
Trangferf.om other ROA accts
5undry Revenues
Contribution from F{rnd Balance

677,947

29,200

s46,421

5,893,701
12,81a

50,207

4.3%
100.070

o.o%
0.o%

-10.4%

592,800 618,515 25,716 4.3%

7,t75,357
82,372
6,408

1,OO7,200
40,000

1,117,775
80,000

303,97s
40,000

9a7,494 880,407 (107,087)

TOTAI, REVENUES s 7,9i1/a24 9 7J43J47 a 8i21,494 I 8,89o,o98 5 252,604 1_O%

Expenditurer:
Profe$ionel S€rvi.er
Deveiop€t reimbursemeot

lnfrastruc-ture lmprvmnts - C,/Y

City HallPlara P.oject
Public lmprovements
D€bt seNice principal
lnterest on bondr
Transfer to Admlnistratlon
Tranafer to Citywid€ HousinE
Transfer to Jordan 8luff5 Proj
Tranderto Main sr Proj
Tran5fer to BJ Bond Prol Fund

9,828
1.366,573

1,00o
1,586,103 7,242,NO

90,000
800,000
170,OO0

l'442,0oo1
80,000

6,938 4,694

1,531,730 50,000 300,ooo 2s0,000

o.ovo
-35.6%
88.9%

0.0%
o.0%

-95.4%
4.L%
-6.2%

-2.5%

30.4%
o.0%

500.096
o.o%

1,950,OOO

1,s14,685
68s,267
500,000
91,333

246,730
4,5 r1,60t

2,039,000
7,439,775

571,123
1,952,OOO

1,525,O00

2,120,O00
1,3S9,992

620,502
1,520,000

1,475,000
75,m0

2.207,@O
r,275,772

604,903
1,982,423

1,415,OOO

(1,550,0OO)

87,000
(84,220)
(1S,s99)
462,423

TOTAI EXPINDITURES s 1r,0oo,975 5 9,22S,35s 5 a,527,494 s 8,890,098 5 262.604 3.O%

NEr REVENUES OVER/(UNDER) EXPENDIURE5 (3,089,551] (r,6A2,218) (987,494) (880,tl{)7)

At a Glance:

Total Budget: 58,890,098 | Full-Time Equivalent Employees: O
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Redevelopment Agency-Jorda n Bl uffs
FUND DESCRtPTIoN

The Jordan Bluffs Project Area was adopted by the Redevelopment Agency of Midvale City and the Board of
Oirectors on August 10, 2004. The project area encompasses 268 acres in the southwest corner of the City.
This pro.,ect area consists primarily of the Midvale Slag Superfund Site, which completed major
cleanup activities by 2007.

The Jordan Bluffs Project Area provides for collection of 80 percent of the property tax increment generated

for a period of 25 years. The primary purpose of the project area is to address the extraordinary costs im-
posed on the property as a former Superfund site, as well as the construction of infrastructure to prepare the
area for development activities.

BU DG ET

Redevelopment Agency - Jordan Bluffs Project Ar€a
AGtual
FY202l

Am€nded
rY2023

Tentative
F\2024

Percent
ChanteDitf€rence

Revenu€t;
Contributions from Other Governments
Property Tax Revenue
lnterest revenue
Transfer from other RDA funds
Contribution from Fund Balance

771,3
65,650

2,953
93,333

1,237,271
105,142

(2,810)

2,L20,600
:.79,400

5,000

2,290,244
193,752
20,o00

169,648
14,352
t5,000

224,932 224,932

a.@6

8.0%
300.0%

0.0%
0.0%

TOTAL REVENUES 933,330 S 1,339,603 2,3O5,OOO S 2,72a,932 S 421,912 r8.4%
Expenditures:

lntrastructure
ProfessionalServices
Developer Reimburgement
Taring Entity Tax Payments
Public Art
Public lmprovements
Transfer to Administration
Transfer to Citywide Hou5inS

Transfer to Debt Service Fund
Contribution to Fund Balance

7 L,676
121,775r27,474

167,409

112,000
650.000
460,00o

33.442
t33,927

43,603
L7 4,473

115,250
368,000
449,132
150,618

264,493

112.000
950,000
496,800

50,000
50,000

124,200
496,800
449,r32

300.000
36,E00
50,000
50,000

8,950
128,800

(150,618)

o.o%
0.0%

46.2%

8.O%

o.o%
o.o%
7.4%

35.0%
o.o%

-100.0%

TOTAI EXPENDITURES s462.292 S 679,9m s 2,30s,0OO s 2,72A,912 s 423,932 LA.4

NET REVENUES OVER/(UNDER) EXPENDTTURES 47l,O3a 5s9,643 150,618 {224,9321

At a Glance:

Total Budtet: 52,72A,932 | Full-Time Equivalent EmPloyees: O
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Redevelopment Agency- Ma in Street
FUND DEscRtprtoN

The Main Street Community Development Area was adopted by the Redevelopment Agency of Midvale Clty
and the Boa rd of Directors on Novem ber 17, 2OL5. ln 2021, the taxing entities entered into lnterloca I Cooper-
ation Agreements with the Agency whereby they participate 60 percent of their tax increment for 20 years.
The Area was triggered to begin collecting tax increment and will receive it's first distribution of tax incre-
ment from TY2024 payments.

The Redevelopment Agency's goal in this project is to create an arts and culture district. This will be accom-
plished by stabilizing the housing stock, upgrading infrastructure, improving parking, and adding new com-
mercial uses through rehabilita6on of existing buildings and new development. The Agency also has a sharp
focus on community en8agement, outreach, events, and supporting public art ini6atives.

B uD6 ET

Redevelopment Agency - Main Street Project Area
Actual
FY2021

Amended
FY2023

Tentative
FY2024

Percent
Chanteoiflerence

Reveoues:
Rent and Concessions
Revolving loan ProSram
lnterest Revenue
Sale of Properties Held for Resale
Transfe. from other RDA A/C
Contribution from Fund Balance
Transfer from General Fund

325

286.730

u,ooo

2.600

(4,413)

t,617,730

77,964
30,000

288,000
300,000
160,032

50,000
1,377,600

77,964
30.000

288,000
250,O00

(r,217,5681

TOTAL REVENUES 9 293,O7s S r,629,917 5 L,427,6@ 5 856,000 S (571,600) O.O9t

Expenditures:
Proreat Area improvementg
ProfessionalServices
MiscellaneoLrs Supplies
RevolvinS Loan Program
Property Acquisition
Public An
Events and Promotion

168

29,L2L
10,000
65,0@

2,000
1,250,000

179.O00

{45,0O0)

(750,000)

44,400

189,000
20,000

2,000
s00,000

244,469

177

)4,765
1,536

20
148

147,130
6.894

70,600
30,000

115,000
30,000

1790.O%

-69.2%
o.ov6

-60.0%

o.o%

67.9%
0.0%

TOTAI. EXPENDITURES 277,7sa 5 190,670 51,427,600 S 856,000 5 (57r,5001 O.O%

NET REVENUES OVER/(UNDER) EXPENDITURES 1s,317 L,439,247

At a Glance:

Total Budget: $855,OOO I Full-Time Equivalent Employees: O
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Actual
FY2022

o.o%
0.o%
0.0%
o.o%

500.0%
-88.4%

o.o%



Redevelopment Agency-City-Wide Housing
FUND DESCRIPTION

The Redevelopment Agency of Midvale City is charged with leading the City's housing-related efforts through
the establishment of policies and the administration of programs, including the preparation and implementa-
tion of the Midvale City Housing Plan and the Neighborhood Housing lmprovement Program. The Agency has

assumed the lead role in housing policy and development, because it is the primary funding source for mod-
erate to low-income housing in Midvale. These housing funds are primarily generated by a required 20 per

cent housing set-aside in the Bingham Junction Project Area and Jordan Bluffs Project Area.

Bu oG ET

Redevelopment Agency - City-Wide Housing
Aatual
FY2021

Aatual
aY2022

Tentativ€
FY2024

Paacent

ChanSeDiffe,enae

16,r90

633.927

(17.488)

77,497
2.325,O97

8,000
14,055

1.888,0@

40,000
14,055

2,479,223
100,o00
717,915

591,223
100,000
36,513681,402

32,000

TOTAL REVENUES 9 5so,rl7 S 2,32s,s06 52,39r,4s7 S 3,351,193 S 7s9,736 29.396

Expenditures:
Salaries
Benefits
Equipment, Supplies. and Maint
Cornmunications/felephone
Housing Programs Administrative Selvices (contr.

Affordable Housint lncehtives
Housing Programs
Recreation Amenity ProSram
Homeownership/Landlord EdLrcation

Home Repaia Loan ProBram

45,816
17,399
2,000

242

2,529
2,207

2,000,000
275,000
100,ooo

1,000

150,000

35,000
600,0(x)

10,o00

3?,326
17.669

1,E00
159

48,345
19,506

2,00{)

242
35,00o

2,600,000
28s,000
100,000

1,000
250,OOO 110,OOO

5.5%

L2.7%
o.ov"
0.o%
o.@"

30.o%
3.6v"
0.0%
0.0%

73.3%

83.037 L35.527

TOTAL EXPENDITURES 9 83,037 S r92,4a1 52,s9t,457 5 3,3sr,193 S 759,736 29.3

NET REVENUES OvER/(UNDER) ExPENDITURES s57,OaO 2,13:t,O2s (68r,402) (717,915) (36,s13)

STAFFI N G

Position
RDA Housing Project Manager 0.00 0.60 0.60 0.60
TOTAL BUSINESS LICENSING o.60 o.60 o.60

At a Glance:

Total Budget: 53,351,193 | Full-Time Equivalent Employees: .60
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Amended
FY2023

Revenues:
lnterest revenue
Lease aevenue - Applewood
Transfer from other RDA accoun
Grants Slco Affordable Housing
Contribution from Fund Ealance

4o0.o%

0.0%
31.3v"

0-0%
5.4%

FY202r FY2022 FY2023
Tentative

FY2024


