
WORK SESSION 
August 15, 2023 

4:00 p.m. 

1. Agenda Review and Citizen Forum

AGENDA 
CITY OF MORRISTOWN, TENNESSEE 

CITY COUNCIL MEETING 
August 15, 2023 

5:00 p.m. 

1. CALL TO ORDER

Mayor Gary Chesney

2. INVOCATION

Reverend Jacqui Griffin, Morristown Police Dept. Chaplain

3. PLEDGE OF ALLEGIANCE

4. ROLL CALL

5. ADOPTION OF AGENDA

6. PROCLAMATIONS/PRESENTATIONS

1. Government Finance Officers Association (GFOA) Certificate of Achievement
for Excellence in Financial Reporting (ACFR) for Fiscal Year Ended June 30,
2022.

7. CITIZEN COMMENTS ABOUT AGENDA ITEMS ONLY
(Other than items scheduled for public hearing.)

8. APPROVAL OF MINUTES

1. August 1, 2023

9. OLD BUSINESS

9-a. Public Hearings & Adoption of Ordinances/Resolutions

10. NEW BUSINESS
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10-a. Resolutions

1. Resolution No. 2023-15
Resolution to approve an amended site plan, specifically Lot 2, of the
Mixed-Use Master Plan originally adopted in 2007 to be constructed at the
intersection of Cherokee Drive and Walters.

2. Resolution No. 2023-16
Initial Resolution authorizing the issuance of not to exceed ten million dollars
($10,000,000) General Obligation Bonds of the City of Morristown, Tennessee
or authorizing the City to enter into a loan agreement with a public building
authority and to secure the annual payments thereunder through a pledge of
the city’s full faith and credit taxing power.

3. Resolution No. 2023-17
A Resolution authorizing the issuance of General Obligation Bonds of the City
of Morristown, Tennessee in the aggregate principal amount of not to exceed
$10,000,000, in one or more series; making provision for the issuance, sale and
payment of said bonds, establishing the terms thereof and the disposition of
proceeds therefrom; and providing for the levy of taxes for the payment of
principal of, premium, if any, and interest on the bonds.

10-b. Introduction and First Reading of Ordinances

1. Ordinance No. _________
Entitled an Ordinance to Amend the Municipal Code of the City of
Morristown, Tennessee, Appendix B. Rezoning of a portion of Hamblen County
Tennessee Tax Parcel # 034G A 01702 000 (East Andrew Johnson
Hwy/Chestnut Ave.) {Public Hearing Date September 5, 2023}

10-c. Awarding of Bids/Contracts

1. Approval of Inspection and Maintenance Agreement (I&M) between the
City of Morristown and Broadway Investment Company, LLC dba Dollar
General, The Downs at Wallace Farms.

2. Acceptance of donation of a vest for Morristown Police Department’s K9 Rossi
from Vested Interest in K9, Inc. at a value of $1,000.

3. Approval to apply for the Tennessee Department of Transportation –
Statewide Partnership Program Grant in an amount of $300,000.00 for the
Central Church Road Improvement Project.

4. Acknowledge receipt of proposals for CDBG Administration Services and
authorize the execution of a Master Service Agreement with BluLynx
Solutions.
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5. Authorize Task Order Number 1 with BluLynx Solutions in the amount of
$8,500 for the completion of the Consolidated Annual Performance &
Evaluation Report for CDBG Programs.

6. Authorize Task Order Number 2 with BluLynx Solutions in the amount of
$18,500 for the completion of the 2024-2028 Consolidated Plan for CDBG
Programs.

7. Authorize purchase of one (1) 2023 Ford F250 Crew Cab 4WD Pickup, White
via Statewide Contract (#209) totaling $50,382.00 for Public Works
Department.

8. Authorize purchase of a Ford Transit Van per the attached quote for
$51,743.98 from Duval Ford via an open governmental agreement between
Duval Ford and Bradford County, Florida.

9. Authorize purchase of nine (9) Ford Interceptors per the attached quote for
$517,666.57 from Duval Ford via an open governmental agreement between
Duval Ford and Bradford County, Florida.

10. Approve Change Order Number 2 to the contract with Eskola, LLC for a
temporary roof solution and exploratory work in the amount of $5,600 for the
Rose Center Roof Replacement project.

11. Authorize the City Administrator to execute a task order with HB Clark
Signature Disc Golf Course Design (HBC Group, LLC) in the amount of
$3,325.00 for the assessment of potential impacts of road access improvements
to disc golf at Frank Lorino Park.

12. Authorize a purchase order for storm drain lining and related services per the
attached quote from Portland Utilities Construction Co., LLC for $69,250 via a
publicly solicited and awarded bid by the Town of Brighton, Tennessee.

13. Approval of proposal from LDA Engineering to provide Professional Services
for the Havley Springs Branch Stormwater Study in an amount not to exceed
$28,000 and authorize the City Administrator to enter into an agreement.

14. Approve the purchase of two (2) traffic cabinets from Temple, Inc. as a sole
source provider in the amount of $16,426.00.

10-d. Board/Commission Appointments

1. Mayor nomination and City Council approval of appointment to the
Morristown Tree Board for a three (3) year term to expire on September
18, 2026; terms expiring Clarence Thompson and Terry Watterson.

2. Mayor nomination and City Council’s approval of one Councilmember to
the Tree Board to fill the unexpired term of Al A’Hearn; term expiring
September 1, 2024.
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10-e. New Issues 
 
11.  CITY ADMINISTRATOR’S REPORT 

 
12. COMMENTS FROM MAYOR/COUNCILMEMBERS/COMMITTEES 

 
13. ADJOURN 

 
 

WORK SESSION 
August 15, 2023 

 
 

1. Charter Review  
 
 
City Council Meeting/Holiday Schedule. 

 
August 15, 2023 Tuesday 4:00 p.m. Council Agenda Review & Citizen Forum 
August 15, 2023 Tuesday 5:00 p.m. Regular City Council Meeting with Work Session 
September 4, 2023 Monday  City Center Closed – Observance of Labor Day 
September 5, 2023 Tuesday 4:00 p.m. Council Agenda Review & Citizen Forum 
September 5, 2023 Tuesday 5:00 p.m. Regular City Council Meeting with Work Session 
September 19, 2023 Tuesday 4:00 p.m. Council Agenda Review & Citizen Forum 
September 19, 2023 Tuesday 5:00 p.m. Regular City Council Meeting with Work Session 
October 3, 2023 Tuesday 3:30 p.m. Finance Committee Meeting 
October 3, 2023 Tuesday 4:00 p.m. Council Agenda Review & Citizen Forum 
October 3, 2023 Tuesday 5:00 p.m. Regular City Council Meeting with Work Session 
October 17, 20223 Tuesday 4:00 p.m. Council Agenda Review & Citizen Forum 
October 17, 2023 Tuesday 5:00 p.m. Regular City Council Meeting with Work Session 
November 7, 2023 Tuesday 4:00 p.m. Council Agenda Review & Citizen Forum 
November 7, 2023 Tuesday 5:00 p.m. Regular City Council Meeting with Work Session 
November 21, 2023 Tuesday 4:00 p.m. Council Agenda Review & Citizen Forum 
November 21, 2023 Tuesday 5:00 p.m. Regular City Council Meeting with Work Session 
November 23-24, 2023 Thurs/Fri  City Center Closed – Observance of Thanksgiving Holiday 
December 5, 2023 Tuesday 3:30 p.m. Finance Committee Meeting 
December 5, 2023 Tuesday 4:00 p.m. Council Agenda Review & Citizen Forum 
December 5, 2023 Tuesday 5:00 p.m. Regular City Council Meeting with Work Session 
December 19, 2023 Tuesday 4:00 p.m. Council Agenda Review & Citizen Forum 
December 19, 2023 Tuesday 5:00 p.m. Regular City Council Meeting with Work Session 
December 22 & 25, 2023 Fri/Mon  City Employee’s Holiday – Observance of Christmas Day 
January 1, 2024 Monday  City Center Closed – Observance of New Year’s Day 
January 2, 2024 Tuesday 4:00 p.m. City Council Agenda Review & Citizen Forum 
January 2, 2024 Tuesday 5:00 p.m. Regular City Council Meeting with Work Session 
January 15, 2024 Monday  City Center Closed – Observance of Martin Luther King Day 
January 16, 2024 Tuesday 4:00 p.m. Council Agenda Review & Citizen Forum 
January 16, 2024 Tuesday 5:00 p.m. Regular City Council Meeting with Work Session 
February 6, 2024 Tuesday 3:30 p.m. Finance Committee Meeting 
February 6,2024 Tuesday 4:00 p.m. Council Agenda Review & Citizen Forum 
February 6, 2024 Tuesday 5:00 p.m. Regular City Council Meeting with Work Session 
February 20, 2024 Tuesday 4:00 p.m. Council Agenda Review & Citizen Forum 
February 20, 2024 Tuesday 5:00 p.m. Regular City Council Meeting with Work Session 
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Government Finance Officers Association

Certificate of 
Achievement
for Excellence

in Financial 
Reporting

Presented to

City of Morristown
Tennessee

For its Annual Comprehensive
Financial Report

For the Fiscal Year Ended

June 30, 2022

Executive Director/CEO
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MIXED USE DEVELOPMENT MASTER PLAN 
RESOLUTION NO. 2023-15 

 
RESOLUTION TO APPROVE AN AMENDED SITE PLAN, SPECIFICALLY LOT 2, OF THE MIXED 
USE MASTER PLAN ORIGINALLY ADOPTED IN 2007 TO BE CONSTRUCTED AT THE 
INTERSECTION OF CHEROKEE DRIVE AND WALTERS DRIVE;  
 
WHEREAS, the requirements contained within Chapter 25 (MUD) Mixed Use District of the City’s Zoning 
Ordinance stipulate the Morristown Regional Planning Commission shall forward a recommendation to 
approve or deny plans which are zoned MUD (Mixed Use District) and;  
 
WHEREAS, the Morristown Regional Planning Commission voted to forward a recommendation to approve 
an amendment proposed for Lot 2 of the above described Master Plan at their regular meeting of August 8th 
2023 and;  
 
WHEREAS, the City Council shall review the proposed (MUD) amended site plan and hold a public hearing 
to grant approval or denial of said plan;   
 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF MAYOR AND COUNCIL OF 
THE CITY OF MORRISTOWN, TENNESSEE: 
 
That the original plan for Lot 2 of the above described Master Plan has been changed to reflect 
multi-family use which is different from the originally approved plan which showed medical 
professional office use, a copy of said concept plan as approved by the Morristown Regional 
Planning Commission being attached to the memorandum as Exhibit A;  
 
 
Section II. This Resolution shall become effective from and after its adoption. 
 
 
Passed on this 15th day of August, 2023. 
 
 
 
_____________________________________ 
Mayor   
ATTEST: 
 
 
______________________________________           
City Administrator     
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Exhibit A: 
ORIGINAL PLAN 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
PROPOSED PLAN FOR LOT 2 
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Resolution No. 2023-16 
 
INITIAL RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO EXCEED 
TEN MILLION DOLLARS ($10,000,000) GENERAL OBLIGATION BONDS OF 
THE CITY OF MORRISTOWN, TENNESSEE OR AUTHORIZING THE CITY TO 
ENTER INTO A LOAN AGREEMENT WITH A PUBLIC BUILDING 
AUTHORITY AND TO SECURE THE ANNUAL PAYMENTS THEREUNDER 
THROUGH A PLEDGE OF THE CITY’S FULL FAITH AND CREDIT TAXING 
POWER 

 
 BE IT RESOLVED by the City Council (the "Council") of the City of Morristown, Tennessee (the 
"Municipality") that for the purpose of financing, in whole or in part, (i) acquisition of land for and the 
construction, improvement and/or equipping of roads, bridges, streets, highways, sidewalks and related 
equipment, parks and recreation facilities, public buildings, fire department equipment and buildings, law 
enforcement buildings and equipment, and the acquisition of related vehicles and equipment including, but 
not limited to, lighting, computers and other technological equipment (the "Projects"); (ii) acquisition of all 
property, real and personal, appurtenant to the Projects; (iii) payment of legal, fiscal, administrative, 
architectural and engineering costs incident to the Projects and incident to the indebtedness described 
herein; (iv) payment of capitalized interest during construction of the Projects and for up to six months 
thereafter; and (v) payment of costs incident to the issuance and sale of the bonds or obtaining loans from 
a public building authority (the “Authority”) in Tennessee, under one or more loan agreements between the 
City and the Authority in the aggregate principal amount of not to exceed $10,000,000, which bonds or 
loan agreement shall bear interest at a rate or rates not to exceed the maximum interest rate permitted by 
law.  The bonds and/or loan agreements shall be payable from ad valorem taxes to be levied on all taxable 
property within the corporate limits of the Municipality. 
 
 BE IT FURTHER RESOLVED by the City Council of the City of Morristown, Tennessee that the 
City Administrator of the Municipality be, and is, hereby directed and instructed to cause the foregoing 
initial resolution relative to the issuance of not to exceed $10,000,000 in general obligation bonds or loan 
agreements to be published in full in a newspaper having a general circulation in the Municipality, for one 
issue of said paper followed by the statutory notice: 
 

N O T I C E 
 

The foregoing resolution has been adopted.  Unless within twenty (20) days from the date 
of publication hereof a petition signed by at least ten percent (10%) of the registered voters 
of the Municipality shall have been filed with the City Administrator of the Municipality 
protesting the issuance of the general obligation bonds and/or the entering into loans under 
the loan agreements, as above described, such bonds will be issued and/or loan agreements 
will be executed and delivered as proposed. 

 
     Anthony W. Cox, City Administrator 
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 Adopted and approved this 15th day of August, 2023. 
 
 
              
       Gary Chesney, Mayor 
 
ATTEST: 
 
       
Anthony W. Cox, City Administrator 
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STATE OF TENNESSEE ) 
 
COUNTY OF HAMBLEN ) 

 

 I, Anthony W. Cox, certify that I am the duly qualified and acting City Administrator of the City 

of Morristown, Tennessee, and as such official I further certify that attached hereto is a copy of excerpts 

from the minutes of a regular meeting of the governing body of the Municipality held on August 15, 2023; 

that these minutes were promptly and fully recorded and are open to public inspection; that I have compared 

said copy with the original minute record of said meeting in my official custody; and that said copy is a 

true, correct and complete transcript from said original minute record insofar as said original record relates 

to an initial resolution relating to not to exceed $10,000,000 General Obligation Bonds or loan agreements 

from a public building authority of said Municipality. 

 WITNESS my official signature on this the ______ day of _______________, 2023. 
 
 
              
       City Administrator 
 
36120558.2 
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Resolution No. 2023-17 
 
A RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL 
OBLIGATION BONDS OF THE CITY OF MORRISTOWN, TENNESSEE IN THE 
AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $10,000,000, IN ONE 
OR MORE SERIES; MAKING PROVISION FOR THE ISSUANCE, SALE AND 
PAYMENT OF SAID BONDS, ESTABLISHING THE TERMS THEREOF AND 
THE DISPOSITION OF PROCEEDS THEREFROM; AND PROVIDING FOR 
THE LEVY OF TAXES FOR THE PAYMENT OF PRINCIPAL OF, PREMIUM, 
IF ANY, AND INTEREST ON THE BONDS 

 
 WHEREAS, 9-21-101, et seq., inclusive, Tennessee Code Annotated, as amended, authorizes the 
City of Morristown, Tennessee (the "Municipality"), by resolution of the City Council, to issue and sell 
bonds to finance public works; and 
 
 WHEREAS, the City Council of the Municipality hereby determines that it is necessary and 
advisable to issue general obligation bonds, in one or more series, for the purpose of financing, in whole or 
in part, (i) acquisition of land for and the construction, improvement and/or equipping of roads, bridges, 
streets, highways, sidewalks and related equipment, parks and recreation facilities, public buildings, fire 
department equipment and buildings, law enforcement buildings and equipment, and the acquisition of 
related vehicles and equipment including, but not limited to, lighting, computers and other technological 
equipment (the "Projects"); (ii) acquisition of all property, real and personal, appurtenant to the Projects; 
(iii) payment of legal, fiscal, administrative, architectural and engineering costs incident to the Projects and 
incident to the indebtedness described herein; (iv) payment of capitalized interest during construction of 
the Projects and for up to six months thereafter; and (v) payment of costs incident to the issuance and sale 
of the bonds authorized herein; and 
 
 WHEREAS, the City Council of the Municipality adopt on the date hereof an initial resolution (the 
"Initial Resolution") authorizing the issuance of not to exceed $10,000,000 for the purposes described 
above; and 
 
 WHEREAS, the Initial Resolution, together with the notice required by Section 9-21-206, 
Tennessee Code Annotated, as amended, will be published as required by law; and 
 
 WHEREAS, it is the intention of the City Council of the Municipality to adopt this resolution for 
the purpose of authorizing not to exceed $10,000,000 in aggregate principal amount of bonds for the above-
described purposes, providing for the issuance, sale and payment of said bonds, establishing the terms 
thereof, and the disposition of proceeds therefrom, and providing for the levy of a tax for the payment of 
principal thereof, premium, if any, and interest thereon. 
 
 NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Morristown, 
Tennessee, as follows: 
 

Section 1. Authority.  The bonds authorized by this resolution are issued pursuant to 9-21-
101, et seq., Tennessee Code Annotated, as amended, and other applicable provisions of law. 

 
Section 2. Definitions.  In addition to the terms defined in the preamble above, the following 

terms shall have the following meanings in this resolution unless the text expressly or by necessary 
implication requires otherwise: 
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(a) "Bonds" means the not to exceed $10,000,000 General Obligation Bonds of the 
Municipality, to be dated their date of issuance, and having such series designation or such other dated date 
as shall be determined by the Mayor pursuant to Section 8 hereof. 

 
(b) "Book-Entry Form" or "Book-Entry System" means a form or system, as applicable, under 

which physical bond certificates in fully registered form are issued to a Depository, or to its nominee as 
Registered Owner, with the certificate of bonds being held by and "immobilized" in the custody of such 
Depository, and under which records maintained by persons, other than the Municipality or the Registration 
Agent, constitute the written record that identifies, and records the transfer of, the beneficial "book-entry" 
interests in those bonds. 

 
(c) "Code" means the Internal Revenue Code of 1986, as amended, and all regulations 

promulgated thereunder. 
 
(d) "Depository" means any securities depository that is a clearing agency under federal laws 

operating and maintaining, with its participants or otherwise, a Book-Entry System, including, but not 
limited to, DTC. 

 
(e) "DTC" means the Depository Trust Company, a limited purpose company organized under 

the laws of the State of New York, and its successors and assigns. 
 
(f) "DTC Participant(s)" means securities brokers and dealers, banks, trust companies and 

clearing corporations that have access to the DTC System.  
 
(g) "Governing Body" means the City Council. 
 
(h) "Mayor" shall mean the Mayor of the Municipality. 
 
(i) "Municipal Advisor" for the Bonds authorized herein means Cumberland Securities 

Company, Inc., Knoxville, Tennessee. 
 
(j) "Projects" means (i) acquisition of land for and the construction, improvement and/or 

equipping of roads, bridges, streets, highways, sidewalks and related equipment, parks and recreation 
facilities, public buildings, fire department equipment and buildings, law enforcement buildings and 
equipment, and the acquisition of related vehicles and equipment including, but not limited to, lighting, 
computers and other technological equipment; (ii) acquisition of all property, real and personal, appurtenant 
to the Projects; (iii) payment of legal, fiscal, administrative, architectural and engineering costs incident to 
the Projects and incident to the indebtedness described herein; and (iv) payment of capitalized interest 
during construction of the Projects and for up to six months thereafter. 

 
(k) "Registration Agent" means the registration and paying agent appointed by the Mayor 

pursuant to the terms hereof, or any successor designated by the Governing Body. 
 
Section 3. Findings of the Governing Body; Compliance with Debt Management Policy. 
 
(a) In conformance with the directive of the State Funding Board of the State of Tennessee, 

the Municipality has heretofore adopted its Debt Management Policy.  The Governing Body hereby finds 
that the issuance and sale of the Bonds, as proposed herein, is consistent with the Municipality's Debt 
Management Policy. 
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(b) The estimated interest expense and costs of issuance of the Bonds have been made 
available to the Governing Body. 

 
Section 4. Authorization and Terms of the Bonds. 
 
(a) For the purpose of providing funds to finance, in whole or in part, the cost of the Projects 

and costs incident thereto; reimbursement to the appropriate fund of the Municipality for prior expenditures 
for the foregoing costs, if applicable; and payment of costs incident to the issuance and sale of the Bonds, 
there is hereby authorized to be issued bonds, in one or more series, of the Municipality in the aggregate 
principal amount of not to exceed $10,000,000.  The Bonds shall be issued in one or more series, in fully 
registered, book-entry form (except as otherwise set forth herein), without coupons, and subject to the 
adjustments permitted hereunder, shall be known as "General Obligation Bonds", shall be dated their date 
of issuance, and shall have such series designation or such other dated date as shall be determined by the 
Mayor pursuant to the terms hereof.  The Bonds shall bear interest at a rate or rates not to exceed the 
maximum rate permitted by applicable Tennessee law at the time of issuance of the Bonds, or any series 
thereof, payable (subject to the adjustments permitted hereunder) semi-annually on June 1 and December 1 
in each year, commencing December 1, 2023.  The Bonds shall be issued initially in $5,000 denominations 
or integral multiples thereof, as shall be requested by the original purchaser thereof.  The Bonds shall mature 
serially or be subject to mandatory redemption and shall be payable on June 1 of each year, subject to prior 
optional redemption as hereinafter provided, in the years 2025 through 2054, inclusive, as established by 
the Mayor pursuant to Section 8 hereof, provided, that such principal payment schedule shall result in 
approximately level annual debt service or principal payments in each bond year or calendar year. 

 
(b) Subject to the adjustments permitted under Section 8 hereof, the Bonds maturing on June 

1, 2034 and thereafter shall be subject to redemption prior to maturity at the option of the Municipality on 
June 1, 2033 and thereafter, as a whole or in part at any time at the redemption price of par plus accrued 
interest to the redemption date. 

 
 If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be 
selected by the Governing Body in its discretion.  If less than all of the Bonds within a single maturity shall 
be called for redemption, the interests within the maturity to be redeemed shall be selected as follows: 
 

 (i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor Depository, 
by lot or such other manner as DTC, or such successor Depository, shall determine; or 
 
 (ii) if the Bonds are not being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds within the maturity to be redeemed shall be selected by the Registration 
Agent by lot or such other random manner as the Registration Agent in its discretion shall 
determine. 
 
(c) Pursuant to the terms hereof, the Mayor is authorized to sell the Bonds, or any maturities 

thereof, as term bonds ("Term Bonds") with mandatory redemption requirements corresponding to the 
maturities set forth herein or as determined by the Mayor.  In the event any or all the Bonds are sold as 
Term Bonds, the Municipality shall redeem Term Bonds on redemption dates corresponding to the maturity 
dates set forth herein, in aggregate principal amounts equal to the maturity amounts established pursuant to 
the terms hereof for each redemption date, as such maturity amounts may be adjusted pursuant to the terms 
hereof, at a price of par plus accrued interest thereon to the date of redemption. 

 
 If less than all of the Bonds within a single maturity shall be called for redemption, the interests 
within the maturity to be redeemed shall be selected as follows: 
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 (i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds to be redeemed shall be determined by DTC, or such successor Depository, 
by lot or such other manner as DTC, or such successor Depository, shall determine; or 
 
 (ii) if the Bonds are not being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds within the maturity to be redeemed shall be selected by the Registration 
Agent by lot or such other random manner as the Registration Agent in its discretion shall 
determine. 

 
 At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such 
mandatory redemption date, the Municipality may (i) deliver to the Registration Agent for cancellation 
Bonds to be redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of 
its redemption obligation under this mandatory redemption provision for any Bonds of the maturity to be 
redeemed which prior to said date have been purchased or redeemed (otherwise than through the operation 
of this mandatory sinking fund redemption provision) and cancelled by the Registration Agent and not 
theretofore applied as a credit against any redemption obligation under this mandatory sinking fund 
provision.  Each Bond so delivered or previously purchased or redeemed shall be credited by the 
Registration Agent at 100% of the principal amount thereof on the obligation of the Municipality on such 
payment date and any excess shall be credited on future redemption obligations in chronological order, and 
the principal amount of Bonds to be redeemed by operation of this mandatory sinking fund provision shall 
be accordingly reduced.  The Municipality shall on or before the forty-fifth (45th) day next preceding each 
payment date furnish the Registration Agent with its certificate indicating whether or not and to what extent 
the provisions of clauses (i) and (ii) of this subsection are to be availed of with respect to such payment and 
confirm that funds for the balance of the next succeeding prescribed payment will be paid on or before the 
next succeeding payment date. 
 

Notice of any call for redemption shall be given by the Registration Agent on behalf of the 
Municipality not less than twenty (20) nor more than sixty (60) days prior to the date fixed for redemption 
by sending an appropriate notice to the registered owners of the Bonds to be redeemed by first-class mail, 
postage prepaid, at the addresses shown on the Bond registration records of the Registration Agent as of 
the date of the notice; but neither failure to mail such notice nor any defect in any such notice so mailed 
shall affect the sufficiency of the proceedings for redemption of any of the Bonds for which proper notice 
was given.  The notice may state that it is conditioned upon the deposit of moneys in an amount equal to 
the amount necessary to effect the redemption with the Registration Agent no later than the redemption date 
("Conditional Redemption").  As long as DTC, or a successor Depository, is the registered owner of the 
Bonds, all redemption notices shall be mailed by the Registration Agent to DTC, or such successor 
Depository, as the registered owner of the Bonds, as and when above provided, and neither the Municipality 
nor the Registration Agent shall be responsible for mailing notices of redemption to DTC Participants or 
Beneficial Owners.  Failure of DTC, or any successor Depository, to provide notice to any DTC Participant 
or Beneficial Owner will not affect the validity of such redemption.  The Registration Agent shall mail said 
notices as and when directed by the Municipality pursuant to written instructions from an authorized 
representative of the Municipality (other than for a mandatory sinking fund redemption, notices of which 
shall be given on the dates provided herein) given at least forty-five (45) days prior to the redemption date 
(unless a shorter notice period shall be satisfactory to the Registration Agent).  From and after the 
redemption date, all Bonds called for redemption shall cease to bear interest if funds are available at the 
office of the Registration Agent for the payment thereof and if notice has been duly provided as set forth 
herein.  In the case of a Conditional Redemption, the failure of the Municipality to make funds available in 
part or in whole on or before the redemption date shall not constitute an event of default, and the 
Registration Agent shall give immediate notice to the Depository, if applicable, or the affected Bondholders 
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that the redemption did not occur and that the Bonds called for redemption and not so paid remain 
outstanding. 

 
(d) The Governing Body hereby authorizes and directs the Mayor to appoint the Registration 

Agent for the Bonds and hereby authorizes the Registration Agent so appointed or the Registration Agent 
for the Bonds to maintain Bond registration records with respect to the Bonds, to authenticate and deliver 
the Bonds as provided herein, either at original issuance or upon transfer, to effect transfers of the Bonds, 
to give all notices of redemption as required herein, to make all payments of principal and interest with 
respect to the Bonds as provided herein, to cancel and destroy Bonds which have been paid at maturity or 
upon earlier redemption or submitted for exchange or transfer, to furnish the Municipality at least annually 
a certificate of destruction with respect to Bonds cancelled and destroyed, and to furnish the Municipality 
at least annually an audit confirmation of Bonds paid, Bonds outstanding and payments made with respect 
to interest on the Bonds.  The Mayor is hereby authorized to execute and the City Administrator is hereby 
authorized to attest such written agreement between the Municipality and the Registration Agent as they 
shall deem necessary and proper with respect to the obligations, duties and rights of the Registration Agent.  
The payment of all reasonable fees and expenses of the Registration Agent for the discharge of its duties 
and obligations hereunder or under any such agreement is hereby authorized and directed. 

 
(e) The Bonds shall be payable, both principal and interest, in lawful money of the United 

States of America at the main office of the Registration Agent.  The Registration Agent shall make all 
interest payments with respect to the Bonds by check or draft on each interest payment date directly to the 
registered owners as shown on the Bond registration records maintained by the Registration Agent as of the 
close of business on the fifteenth day of the month next preceding the interest payment date (the "Regular 
Record Date") by depositing said payment in the United States mail, postage prepaid, addressed to such 
owners at their addresses shown on said Bond registration records, without, except for final payment, the 
presentation or surrender of such registered Bonds, and all such payments shall discharge the obligations 
of the Municipality in respect of such Bonds to the extent of the payments so made.  Payment of principal 
of and premium, if any, on the Bonds shall be made upon presentation and surrender of such Bonds to the 
Registration Agent as the same shall become due and payable.  All rates of interest specified herein shall 
be computed on the basis of a three hundred sixty (360) day year composed of twelve (12) months of thirty 
(30) days each.  In the event the Bonds are no longer registered in the name of DTC, or a successor 
Depository, if requested by the Owner of at least $1,000,000 in aggregate principal amount of the Bonds, 
payment of interest on such Bonds shall be paid by wire transfer to a bank within the continental United 
States or deposited to a designated account if such account is maintained with the Registration Agent and 
written notice of any such election and designated account is given to the Registration Agent prior to the 
record date. 

 
(f) Any interest on any Bond that is payable but is not punctually paid or duly provided for on 

any interest payment date (hereinafter "Defaulted Interest") shall forthwith cease to be payable to the 
registered owner on the relevant Regular Record Date; and, in lieu thereof, such Defaulted Interest shall be 
paid by the Municipality to the persons in whose names the Bonds are registered at the close of business on 
a date (the "Special Record Date") for the payment of such Defaulted Interest, which shall be fixed in the 
following manner:  the Municipality shall notify the Registration Agent in writing of the amount of 
Defaulted Interest proposed to be paid on each Bond and the date of the proposed payment, and at the same 
time the Municipality shall deposit with the Registration Agent an amount of money equal to the aggregate 
amount proposed to be paid in respect of such Defaulted Interest or shall make arrangements satisfactory 
to the Registration Agent for such deposit prior to the date of the proposed payment, such money when 
deposited to be held in trust for the benefit of the persons entitled to such Defaulted Interest as in this 
Section provided.  Thereupon, not less than ten (10) days after the receipt by the Registration Agent of the 
notice of the proposed payment, the Registration Agent shall fix a Special Record Date for the payment of 
such Defaulted Interest which date shall be not more than fifteen (15) nor less than ten (10) days prior to 
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the date of the proposed payment to the registered Owners.  The Registration Agent shall promptly notify 
the Municipality of such Special Record Date and, in the name and at the expense of the Municipality, not 
less than ten (10) days prior to such Special Record Date, shall cause notice of the proposed payment of 
such Defaulted Interest and the Special Record Date therefor to be mailed, first-class postage prepaid, to 
each registered owner at the address thereof as it appears in the Bond registration records maintained by 
the Registration Agent as of the date of such notice.  Nothing contained in this Section or in the Bonds shall 
impair any statutory or other rights in law or in equity of any registered owner arising as a result of the 
failure of the Municipality to punctually pay or duly provide for the payment of principal of, premium, if 
any, and interest on the Bonds when due. 

 
(g) The Bonds are transferable only by presentation to the Registration Agent by the registered 

owner, or his legal representative duly authorized in writing, of the registered Bond(s) to be transferred 
with the form of assignment included therein completed in full and signed with the name of the registered 
owner as it appears upon the face of the Bond(s) accompanied by appropriate documentation necessary to 
prove the legal capacity of any legal representative of the registered owner.  Upon receipt of the Bond(s) in 
such form and with such documentation, if any, the Registration Agent shall issue a new Bond or the Bond 
to the assignee(s) in $5,000 denominations, or integral multiples thereof, as requested by the registered 
owner requesting transfer.  The Registration Agent shall not be required to transfer or exchange any Bond 
during the period commencing on a Regular or Special Record Date and ending on the corresponding 
interest payment date of such Bond, nor to transfer or exchange any Bond after the publication of notice 
calling such Bond for redemption has been made, nor to transfer or exchange any Bond during the period 
following the receipt of instructions from the Municipality to call such Bond for redemption; provided, the 
Registration Agent, at its option, may make transfers after any of said dates.  No charge shall be made to 
any registered owner for the privilege of transferring any Bond, provided that any transfer tax relating to 
such transaction shall be paid by the registered owner requesting transfer.  The person in whose name any 
Bond shall be registered shall be deemed and regarded as the absolute owner thereof for all purposes and 
neither the Municipality nor the Registration Agent shall be affected by any notice to the contrary whether 
or not any payments due on the Bonds shall be overdue.  The Bonds, upon surrender to the Registration 
Agent, may, at the option of the registered owner, be exchanged for an equal aggregate principal amount 
of the Bonds of the same maturity in any authorized denomination or denominations. 

 
(h) The Bonds shall be executed in such manner as may be prescribed by applicable law, in 

the name, and on behalf, of the Municipality with the signature of the Mayor and the attestation of the City 
Administrator. 

 
(i) Except as otherwise provided in this resolution, the Bonds shall be registered in the name 

of Cede & Co., as nominee of DTC, which will act as securities depository for the Bonds.  References in 
this Section to a Bond or the Bonds shall be construed to mean the Bond or the Bonds that are held under 
the Book-Entry System.  One Bond for each maturity shall be issued to DTC and immobilized in its custody 
or a custodian of DTC.  The Registration Agent is a custodian and agent for DTC, and the Bond will be 
immobilized in its custody.  A Book-Entry System shall be employed, evidencing ownership of the Bonds 
in authorized denominations, with transfers of beneficial ownership effected on the records of DTC and the 
DTC Participants pursuant to rules and procedures established by DTC. 

 
Each DTC Participant shall be credited in the records of DTC with the amount of such DTC 

Participant's interest in the Bonds.  Beneficial ownership interests in the Bonds may be purchased by or 
through DTC Participants.  The holders of these beneficial ownership interests are hereinafter referred to 
as the "Beneficial Owners."  The Beneficial Owners shall not receive the Bonds representing their beneficial 
ownership interests.  The ownership interests of each Beneficial Owner shall be recorded through the 
records of the DTC Participant from which such Beneficial Owner purchased its Bonds.  Transfers of 
ownership interests in the Bonds shall be accomplished by book entries made by DTC and, in turn, by DTC 
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Participants acting on behalf of Beneficial Owners.  SO LONG AS CEDE & CO., AS NOMINEE FOR 
DTC, IS THE REGISTERED OWNER OF THE BONDS, THE REGISTRATION AGENT SHALL 
TREAT CEDE & CO. AS THE ONLY HOLDER OF THE BONDS FOR ALL PURPOSES UNDER THIS 
RESOLUTION, INCLUDING RECEIPT OF ALL PRINCIPAL OF, PREMIUM, IF ANY, AND 
INTEREST ON THE BONDS, RECEIPT OF NOTICES, VOTING AND REQUESTING OR 
DIRECTING THE REGISTRATION AGENT TO TAKE OR NOT TO TAKE, OR CONSENTING TO, 
CERTAIN ACTIONS UNDER THIS RESOLUTION. 

 
Payments of principal, interest, and redemption premium, if any, with respect to the Bonds, so long 

as DTC is the only owner of the Bonds, shall be paid by the Registration Agent directly to DTC or its 
nominee, Cede & Co., as provided in the Letter of Representation relating to the Bonds from the 
Municipality and the Registration Agent to DTC (the "Letter of Representation").  DTC shall remit such 
payments to DTC Participants, and such payments thereafter shall be paid by DTC Participants to the 
Beneficial Owners.  The Municipality and the Registration Agent shall not be responsible or liable for 
payment by DTC or DTC Participants for sending transaction statements or for maintaining, supervising or 
reviewing records maintained by DTC or DTC Participants. 

 
In the event that (1) DTC determines not to continue to act as securities depository for the Bonds, 

or (2) to the extent permitted by the rules of DTC, the Municipality determines that the continuation of the 
Book-Entry System of evidence and transfer of ownership of the Bonds would adversely affect their 
interests or the interests of the Beneficial Owners of the Bonds, then the Municipality shall discontinue the 
Book-Entry System with DTC or, upon request of such original purchaser, deliver the Bonds to the original 
purchaser in the form of fully-registered Bonds, as the case may be.  If the Municipality fails to identify 
another qualified securities depository to replace DTC, the Municipality shall cause the Registration Agent 
to authenticate and deliver replacement Bonds in the form of fully-registered Bonds to each Beneficial 
Owner.  If the purchaser(s) certifies that it intends to hold the Bonds for its own account, then the 
Municipality may issue certificated Bonds without the utilization of DTC and the Book-Entry System. 

 
THE MUNICIPALITY AND THE REGISTRATION AGENT SHALL NOT HAVE ANY 

RESPONSIBILITY OR OBLIGATIONS TO ANY PARTICIPANT OR ANY BENEFICIAL OWNER 
WITH RESPECT TO (i) THE BONDS; (ii) THE ACCURACY OF ANY RECORDS MAINTAINED BY 
DTC OR ANY DTC PARTICIPANT; (iii) THE PAYMENT BY DTC OR ANY DTC PARTICIPANT OF 
ANY AMOUNT DUE TO ANY BENEFICIAL OWNER IN RESPECT OF THE PRINCIPAL OF AND 
INTEREST ON THE BONDS; (iv) THE DELIVERY OR TIMELINESS OF DELIVERY BY DTC OR 
ANY DTC PARTICIPANT OF ANY NOTICE DUE TO ANY BENEFICIAL OWNER THAT IS 
REQUIRED OR PERMITTED UNDER THE TERMS OF THIS RESOLUTION TO BE GIVEN TO 
BENEFICIAL OWNERS; (v) THE SELECTION OF BENEFICIAL OWNERS TO RECEIVE 
PAYMENTS IN THE EVENT OF ANY PARTIAL REDEMPTION OF THE BONDS; OR (vi) ANY 
CONSENT GIVEN OR OTHER ACTION TAKEN BY DTC OR ITS NOMINEE, CEDE & CO., AS 
OWNER. 

 
(j) The Registration Agent is hereby authorized to take such action as may be necessary from 

time to time to qualify and maintain the Bonds for deposit with DTC, including but not limited to, wire 
transfers of interest and principal payments with respect to the Bonds, utilization of electronic book entry 
data received from DTC in place of actual delivery of Bonds and provision of notices with respect to Bonds 
registered by DTC (or any of its designees identified to the Registration Agent) by overnight delivery, 
courier service, telegram, telecopy or other similar means of communication.  No such arrangements with 
DTC may adversely affect the interest of any of the owners of the Bonds; provided, however, that the 
Registration Agent shall not be liable with respect to any such arrangements it may make pursuant to this 
Section. 
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(k) The Registration Agent is hereby authorized to authenticate and deliver the Bonds to the 
original purchaser, upon receipt by the Municipality of the proceeds of the sale thereof and to authenticate 
and deliver Bonds in exchange for Bonds of the same principal amount delivered for transfer upon receipt 
of the Bond(s) to be transferred in proper form with proper documentation as hereinabove described.  The 
Bonds shall not be valid for any purpose unless authenticated by the Registration Agent by the manual 
signature of an officer thereof on the certificate set forth herein on the Bond form. 

 
(l) In case any Bond shall become mutilated, or be lost, stolen, or destroyed, the Municipality, 

in its discretion, shall issue, and the Registration Agent, upon written direction from the Municipality, shall 
authenticate and deliver, a new Bond of like tenor, amount, maturity and date, in exchange and substitution 
for, and upon the cancellation of, the mutilated Bond, or in lieu of and in substitution for such lost, stolen 
or destroyed Bond, or if any such Bond shall have matured or shall be able to mature, instead of issuing a 
substituted Bond the Municipality may pay or authorize payment of such Bond without surrender thereof.  
In every case, the applicant shall furnish evidence satisfactory to the Municipality and the Registration 
Agent of the destruction, theft or loss of such Bond, and indemnify satisfactory to the Municipality and the 
Registration Agent; and the Municipality may charge the applicant for the issue of such new Bond an 
amount sufficient to reimburse the Municipality for the expense incurred by it in the issue thereof. 

 
Section 5. Source of Payment.  The Bonds shall be payable from unlimited ad valorem taxes 

to be levied on all taxable property within the corporate limits of the Municipality.  For the prompt payment 
of the principal of, premium, if any, and interest on the Bonds, the full faith and credit of the Municipality 
are hereby irrevocably pledged.   

 
Section 6. Form of Bonds.  The Bonds shall be in substantially the following form, the 

omissions to be appropriate completed when the Bonds are prepared and delivered: 
 

(Form of Bond) 
 
REGISTERED REGISTERED 
Number ____ $__________ 
 

UNITED STATES OF AMERICA 
STATE OF TENNESSEE 
COUNTY OF HAMBLEN  

CITY OF MORRISTOWN, TENNESSEE 
GENERAL OBLIGATION BOND, SERIES 2023 

 
Interest Rate:  Maturity Date:   Date of Bond:   CUSIP No.: 
 
Registered Owner: 
 
Principal Amount: 
 
 FOR VALUE RECEIVED, the City of Morristown, Tennessee (the "Municipality") hereby 
promises to pay to the registered owner hereof, hereinabove named, or registered assigns, in the manner 
hereinafter provided, the principal amount hereinabove set forth on the maturity date hereinabove set forth 
(or upon earlier redemption as set forth herein), and to pay interest (computed on the basis of a 360-day 
year of twelve 30-day months) on said principal amount at the annual rate interest hereinabove set forth 
from the date hereof until said maturity date or redemption date, said interest being payable on December 
1, 2023, and semi-annually thereafter on the first day of June and December in each year until this Bond 
matures or is redeemed.  The principal hereof and interest hereon are payable in lawful money of the United 
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States of America by check or draft at the office of _____________________, ____________, 
______________, as registration agent and paying agent (the "Registration Agent"), or such successor 
office as is designated by the Registration Agent.  The Registration Agent shall make all interest payments 
with respect to this Bond on each interest payment date directly to the registered owner hereof shown on 
the Bond registration records maintained by the Registration Agent as of the close of business on the 
fifteenth day of the month next preceding the interest payment date (the "Regular Record Date") by check 
or draft mailed to such owner at such owner's address shown on said Bond registration records, without, 
except for final payment, the presentation or surrender of this Bond, and all such payments shall discharge 
the obligations of the Municipality to the extent of the payments so made.  Any such interest not so 
punctually paid or duly provided for on any interest payment date shall forthwith cease to be payable to the 
registered owner on the relevant Regular Record Date; and, in lieu thereof, such defaulted interest shall be 
payable to the person in whose name this Bond is registered at the close of business on the date (the "Special 
Record Date") for payment of such defaulted interest to be fixed by the Registration Agent, notice of which 
shall be given to the owners of the Bonds of the issue of which this Bond is one not less than ten (10) days 
prior to such Special Record Date.  Payment of principal of [and premium, if any, on] this Bond shall be 
made when due upon presentation and surrender of this Bond to the Registration Agent. 
 
 Except as otherwise provided herein or in the Resolution, as hereinafter defined, this Bond shall be 
registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New 
York ("DTC"), which will act as securities depository for the Bonds of the series of which this Bond is one.  
One Bond for each maturity shall be issued to DTC and immobilized in its custody or a custodian of DTC.  
The Registration Agent is a custodian and agent for DTC, and the Bond will be immobilized in its custody.  
A book-entry system shall be employed, evidencing ownership of the Bonds in $5,000 denominations, or 
multiples thereof, with transfers of beneficial ownership effected on the records of DTC and the DTC 
Participants, as defined in the Resolution, pursuant to rules and procedures established by DTC.  So long 
as Cede & Co., as nominee for DTC, is the registered owner of the Bonds, the Municipality and the 
Registration Agent shall treat Cede & Co. as the only owner of the Bonds for all purposes under the 
Resolution, including receipt of all principal and maturity amounts of, premium, if any, and interest on the 
Bonds, receipt of notices, voting and requesting or taking or not taking, or consenting to, certain actions 
hereunder.  Payments of principal, maturity amounts, interest, and redemption premium, if any, with respect 
to the Bonds, so long as DTC is the only owner of the Bonds, shall be paid directly to DTC or its nominee, 
Cede & Co.  DTC shall remit such payments to DTC Participants, and such payments thereafter shall be 
paid by DTC Participants to the Beneficial Owners, as defined in the Resolution.  Neither the Municipality 
nor the Registration Agent shall be responsible or liable for payment by DTC or DTC Participants, for 
sending transaction statements or for maintaining, supervising or reviewing records maintained by DTC or 
DTC Participants.  In the event that (1) DTC determines not to continue to act as securities depository for 
the Bonds or (2) to the extent permitted by the rules of DTC, the Municipality determines that the 
continuation of the book-entry system of evidence and transfer of ownership of the Bonds would adversely 
affect its interests or the interests of the Beneficial Owners of the Bonds, the Municipality may discontinue 
the book-entry system with DTC.  If the Municipality fails to identify another qualified securities depository 
to replace DTC, the Municipality shall cause the Registration Agent to authenticate and deliver replacement 
Bonds in the form of fully-registered Bonds to each Beneficial Owner.  Neither the Municipality nor the 
Registration Agent shall have any responsibility or obligations to DTC Participant or any Beneficial Owner 
with respect to (i) the Bonds; (ii) the accuracy or any records maintained by DTC or any DTC Participant; 
(iii) the payment by DTC or any DTC Participant of any amount due to any Beneficial Owner in respect of 
the principal or maturity amounts of and interest on the Bonds; (iv) the delivery or timeliness of delivery 
by DTC or any DTC Participant of any notice due to any Beneficial Owner that is required or permitted 
under the terms of the Resolution to be given to Beneficial Owners; (v) the selection of Beneficial Owners 
to receive payments in the event of any partial redemption of the Bonds; or (vi) any consent given or other 
action taken by DTC, or its nominee, Cede & Co., as owner. 
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 Bonds of the issue of which this Bond is one maturing on June 1, 2034 and thereafter shall be 
subject to redemption prior to maturity at the option of the Municipality on June 1, 2033 and thereafter, as 
a whole or in part at any time at the redemption price of par plus accrued interest to the redemption date. 
 
 If less than all the Bonds shall be called for redemption, the maturities to be redeemed shall be 
designated by the City Council of the Municipality, in its discretion.  If less than all the principal amount 
of the Bonds of a maturity shall be called for redemption, the interests within the maturity to be redeemed 
shall be selected as follows: 
 

 (i) if the Bonds are being held under a Book-Entry System by DTC, or a successor 
Depository, the amount of the interest of each DTC Participant in the Bonds to be redeemed shall 
be determined by DTC, or such successor Depository, by lot or such other manner as DTC, or such 
successor Depository, shall determine; or 
 
 (ii) if the Bonds are not being held under a Book-Entry System by DTC, or a successor 
Depository, the Bonds within the maturity to be redeemed shall be selected by the Registration 
Agent by lot or such other random manner as the Registration Agent in its discretion shall 
determine. 

 
 [Subject to the credit hereinafter provided, the Municipality shall redeem Bonds maturing 
_______________ on the redemption dates set forth below opposite the maturity dates, in aggregate 
principal amounts equal to the respective dollar amounts set forth below opposite the respective redemption 
dates at a price of par plus accrued interest thereon to the date of redemption.  DTC, as securities depository 
for the series of Bonds of which this Bond is one, or such Person as shall then be serving as the securities 
depository for the Bonds, shall determine the interest of each Participant in the Bonds to be redeemed using 
its procedures generally in use at that time.  If DTC or another securities depository is no longer serving as 
securities depository for the Bonds, the Bonds to be redeemed within a maturity shall be selected by the 
Registration Agent in the same manner as is described above for optional redemptions.  The dates of 
redemption and principal amount of Bonds to be redeemed on said dates are as follows: 
 

 
Final Maturity 

 
Redemption Date 

Principal Amount 
of Bonds Redeemed 

   
   
   
   
   
   
   

 
 *Final Maturity 
 
 At its option, to be exercised on or before the forty-fifth (45th) day next preceding any such 
redemption date, the Municipality may (i) deliver to the Registration Agent for cancellation Bonds to be 
redeemed, in any aggregate principal amount desired, and/or (ii) receive a credit in respect of its redemption 
obligation under this mandatory redemption provision for any Bonds of the maturity to be redeemed which 
prior to said date have been purchased or redeemed (otherwise than through the operation of this mandatory 
sinking fund redemption provision) and cancelled by the Registration Agent and not theretofore applied as 
a credit against any redemption obligation under this mandatory sinking fund provision.  Each Bond so 
delivered or previously purchased or redeemed shall be credited by the Registration Agent at 100% of the 
principal amount thereof on the obligation of the Municipality on such payment date and any excess shall 

28 Return to Agenda



be credited on future redemption obligations in chronological order, and the principal amount of Bonds to 
be redeemed by operation of this mandatory sinking fund provision shall be accordingly reduced.  The 
Municipality shall on or before the forty-fifth (45th) day next preceding each payment date furnish the 
Registration Agent with its certificate indicating whether or not and to what extent the provisions of 
clauses (i) and (ii) of this subsection are to be availed of with respect to such payment and confirm that 
funds for the balance of the next succeeding prescribed payment will be paid on or before the next 
succeeding payment date.] 
 
 Notice of any call for redemption shall be given by the Registration Agent not less than twenty (20) 
nor more than sixty (60) days prior to the date fixed for redemption by sending an appropriate notice to the 
registered owners of the Bonds to be redeemed by first-class mail, postage prepaid, at the addresses shown 
on the Bond registration records of the Registration Agent as of the date of the notice; but neither failure to 
mail such notice nor any defect in any such notice so mailed shall affect the sufficiency of the proceedings 
for the redemption of any of the Bonds for which proper notice was given.  The notice may state that it is 
conditioned upon the deposit of moneys in an amount equal to the amount necessary to effect the 
redemption with the Registration Agent no later than the redemption date ("Conditional Redemption").  As 
long as DTC, or a successor Depository, is the registered owner of the Bonds, all redemption notices shall 
be mailed by the Registration Agent to DTC, or such successor Depository, as the registered owner of the 
Bonds, as and when above provided, and neither the Municipality nor the Registration Agent shall be 
responsible for mailing notices of redemption to DTC Participants or Beneficial Owners.  Failure of DTC, 
or any successor Depository, to provide notice to any DTC Participant will not affect the validity of such 
redemption.  From and after any redemption date, all Bonds called for redemption shall cease to bear interest 
if funds are available at the office of the Registration Agent for the payment thereof and it notice has been 
duly provided as set forth in the Resolution, as hereafter defined.  In the case of a Conditional Redemption, 
the failure of the Municipality to make funds available in part or in whole on or before the redemption date 
shall not constitute an event of default, and the Registration Agent shall give immediate notice to the 
Depository that the redemption did not occur and that the Bond called for redemption and not so paid remain 
outstanding. 
 
 This Bond is transferable by the registered owner hereof in person or by such owner's attorney duly 
authorized in writing at the office of the Registration Agent set forth above, but only in the manner, subject 
to limitations and upon payment of the charges provided in the Resolution, as hereafter defined, and upon 
surrender and cancellation of this Bond.  Upon such transfer, a new Bond or Bonds of authorized 
denominations of the same maturity and interest rate for the same aggregate principal amount will be issued 
to the transferee in exchange therefor.  The person in whose name this Bond is registered shall be deemed 
and regarded as the absolute owner thereof for all purposes and neither the Municipality nor the Registration 
Agent shall be affected by any notice to the contrary whether or not any payments due on the Bond shall 
be overdue.  Bonds, upon surrender to the Registration Agent, may, at the option of the registered owner 
thereof, be exchanged for an equal aggregate principal amount of the Bonds of the same maturity in 
authorized denomination or denominations, upon the terms set forth in the Resolution.  The Registration 
Agent shall not be required to transfer or exchange any Bond during the period commencing on a Regular 
Record Date or Special Record Date and ending on the corresponding interest payment date of such Bond, 
nor to transfer or exchange any Bond after the notice calling such Bond for redemption has been made, nor 
during a period following the receipt of instructions from the Municipality to call such Bond for redemption. 
 
 This Bond is one of a total authorized issue aggregating $_________ and issued by the Municipality 
to finance the cost of (i) acquisition of land for and the construction, improvement and/or equipping of 
roads, bridges, streets, highways, sidewalks and related equipment, parks and recreation facilities, public 
buildings, fire department equipment and buildings, law enforcement buildings and equipment, and the 
acquisition of related vehicles and equipment including, but not limited to, lighting, computers and other 
technological equipment (the "Projects"); (ii) acquisition of all property, real and personal, appurtenant to 
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the Projects; (iii) payment of legal, fiscal, administrative, architectural and engineering costs incident to the 
Projects and incident to the indebtedness described herein; (iv) payment of capitalized interest during 
construction of the Projects and for up to six months thereafter; and (v) payment of costs incident to the 
issuance and sale of the Bonds, pursuant to 9-21-101, et seq., Tennessee Code Annotated, as amended, and 
pursuant to a resolution adopted by the City Council of the Municipality on August 15, 2023 (the 
"Resolution"). 
 

The Bonds shall be payable from unlimited ad valorem taxes to be levied on all taxable property 
within the corporate limits of the Municipality.  For the prompt payment of the principal of, premium, if 
any, and interest on the Bonds, the full faith and credit of the Municipality are hereby irrevocably pledged.   
 
 This Bond and the income therefrom are exempt from all present state, county and municipal taxes 
in Tennessee except (a) Tennessee excise taxes on interest on the Bond during the period the Bond is held 
or beneficially owned by any organization or entity, other than a sole proprietorship or general partnership, 
doing business in the State of Tennessee, and (b) Tennessee franchise taxes by reason of the inclusion of 
the book value of the Bond in Tennessee franchise tax base of any organization or entity, other than a sole 
proprietorship or general partnership, doing business in the State of Tennessee. 
 
 It is hereby certified, recited, and declared that all acts, conditions and things required to exist, 
happen and be performed precedent to and in the issuance of this Bond, have happened and have been 
performed in due time, form and manner as required by law, and that the amount of this Bond, together 
with all other indebtedness of the Municipality, does not exceed any limitation prescribed by the 
constitution and statutes of the State of Tennessee. 
 
 IN WITNESS WHEREOF, the Municipality has caused this Bond to be signed by its Mayor and 
attested by its City Administrator as of the date hereinabove set forth. 
 
 

CITY OF MORRISTOWN, TENNESSEE 
 
 
By: [FORM – DO NOT SIGN]    
 Mayor 

  
ATTESTED: 
 
 [FORM – DO NOT SIGN]   
City Administrator 
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Transferable and payable at the 
Following office of the Registration Agent:      
        ,    
 
Date of Registration:      
 
 This Bond is one of the issue of Bonds issued pursuant to the Resolution hereinabove described. 
 
              
       Registration Agent 
 
      By:        
       Authorized Officer 
 
 
 

(FORM OF ASSIGNMENT) 
 
 FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto ____________ 
___________________, whose address is ______________________________________ (Please insert 
Federal Identification or Social Security Number of Assignee ________________), the within Bond of City 
of Morristown, Tennessee, and does hereby irrevocably constitute and appoint _____________________, 
attorney, to transfer the said Bond on the records kept for registration thereof with full power of substitution 
in the premises. 
 
Dated:     
 

        
NOTICE:  The signature to this assignment must 
correspond with the name of the registered owner as it 
appears on the face of the within Bond in every particular, 
without alteration or enlargement or any change 
whatsoever. 

 
Signature guaranteed: 
 
       
NOTICE:  Signature(s) must be guaranteed 
by a member firm of a Medallion Program 
acceptable to the Registration Agent 
 

Section 7. Levy of Tax.  The Municipality, through its Governing Body, shall annually levy 
and collect a tax upon all taxable property within the Municipality, in addition to all other taxes authorized 
by law, sufficient to pay principal of, premium, if any, and interest on the Bonds when due, and for that 
purpose there is hereby levied a direct annual tax in such amount as may be found necessary each year to 
pay principal and interest coming due on the Bonds in said year.  Principal and interest falling due at any 
time when there are insufficient funds from this tax levy on hand shall be paid from the current funds of the 
Municipality and reimbursement therefor shall be made out of the taxes hereby provided to the levied when 
the same shall have been collected.  The tax herein provided may be reduced to the extent of any direct 
appropriations from other funds, taxes and revenues of the Municipality to the payment of debt service on 
the Bonds. 
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Section 8. Sale of Bonds. 
 
(a) The Bonds shall be offered for competitive public sale in one or more series, at a price of 

not less than 98% of par, plus accrued interest, as a whole or in part from time to time as shall be determined 
by the Mayor, in consultation with the Municipal Advisor.  The Bonds, or any series thereof, shall be sold 
by delivery of bids via physical delivery, mail, fax, or telephone or by electronic bidding means of an 
internet bidding service as shall be determined by the Mayor, in consultation with the Municipal Advisor. 

 
(b) If the Bonds are sold in more than one series, the Mayor is authorized to cause to be sold 

in each series an aggregate principal amount of Bonds less than that shown in Section 4 hereof for each 
series, so long as the total aggregate principal amount of all series issued does not exceed the total aggregate 
of Bonds authorized to be issued herein. 

 
(c) The Mayor is further authorized with respect to each series of Bonds to: 
 

(1) change the dated date of the Bonds, or any series thereof, to a date other than the 
date of issuance of the Bonds; 
 

(2) change the designation of the Bonds, or any series thereof, to a designation other 
than "General Obligation Bonds" and to specify the series designation of the Bonds, or any series 
thereof; 
 

(3) change the first interest payment date on the Bonds, or any series thereof, to a date 
other than December 1, 2023, provided that such date is not later than twelve months from the dated 
date of such series of Bonds; 
 

(4) establish and adjust the principal and interest payment dates and the maturity 
amounts of the Bonds, or any series thereof, provided that (A) the total principal amount of all 
series of the Bonds does not exceed the total amount of Bonds authorized herein; (B) the final 
maturity date of each series shall not be later than thirty (30) years from the initial principal payment 
date or later than June 1, 2054; and (C) the debt service on the Bonds shall not result in balloon 
indebtedness that requires the approval of the Director of State and Local Finance; 

 
(5) adjust or remove the Municipality's optional redemption provisions of the Bonds, 

provided that the premium amount to be paid on Bonds or any series thereof does not exceed two 
percent (2%) of the principal amount thereof; 
 

(6) sell the Bonds, or any series thereof, or any maturities thereof as Term Bonds with 
mandatory redemption requirements corresponding to the maturities set forth herein or as otherwise 
determined by the Mayor, as he shall deem most advantageous to the Municipality; and 
 

(7) cause all or a portion of the Bonds to be insured by a bond insurance policy issued 
by a nationally recognized bond insurance company if such insurance is requested and paid for by 
the winning bidder of the Bonds, or any series thereof. 
 

 The form of the Bond set forth in Section 6 hereof shall be conformed to reflect any changes made 
pursuant to this Section 8 hereof. 
 

(d) The Mayor is authorized to sell the Bonds, or any series thereof, simultaneously with any 
other bonds or notes authorized by resolution or resolutions of the Governing Body.  The Mayor is further 
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authorized to sell the Bonds, or any series thereof, as a single issue of bonds with any other bonds with 
substantially similar terms authorized by resolution or resolutions of the Governing Body, in one or more 
series as the Mayor shall deem to be advantageous to the Municipality and in doing so, the Mayor is 
authorized to change the designation of the Bonds to a designation other than "General Obligation Bonds"; 
provided, however, that the total aggregate principal amount of combined bonds to be sold does not exceed 
the total aggregate principal amount of Bonds authorized by this resolution or bonds authorized by any 
other resolution or resolutions adopted by the Governing Body. 

 
(e) The Mayor is authorized to award the Bonds, or any series thereof, in each case to the 

bidder whose bid results in the lowest true interest cost to the Municipality, provided the rate or rates on 
the Bonds does not exceed the maximum rate prescribed by Section 4 hereof.  The award of the Bonds by 
the Mayor to the lowest bidder shall be binding on the Municipality, and no further action of the Governing 
Body with respect thereto shall be required. 

 
(f) The Mayor and City Administrator are authorized to cause the Bonds, in book-entry form 

(except as otherwise permitted herein), to be authenticated and delivered by the Registration Agent to the 
successful bidder and to execute, publish, and deliver all certificates and documents, including an official 
statement and closing certificates, as they shall deem necessary in connection with the sale and delivery of 
the Bonds.  The Mayor is hereby authorized to enter into a contract with the Municipal Advisor, for financial 
advisory services in connection with the sale of the Bonds and to enter into an engagement letter with Bass, 
Berry & Sims PLC to serve as bond counsel in connection with the Bonds, and all actions heretofore taken 
by the officers of the Municipality in that regard are hereby ratified and approved. 

 
(g) No Bonds shall be issued until publication of the Initial Resolution in a newspaper of 

general circulation in the Municipality and the passage of twenty (20) days from the date of publication 
thereof, and in no event shall the Bonds be issued if a legally sufficient petition, as defined by 
Section 9-21-207, Tennessee Code Annotated, is filed within such twenty-day period. 

 
(h) Disposition of Bond Proceeds.  The proceeds of the sale of the Bonds shall be deposited 

with a financial institution regulated by the Federal Deposit Insurance Corporation or similar federal agency 
in a special fund known as the 2023 Project Fund (the "Project Fund"), or such other designation as shall 
be determined by the Mayor to be kept separate and apart from all other funds of the Municipality.  The 
Municipality shall disburse funds in the Project Fund to pay costs of issuance of the Bonds, including 
necessary legal, accounting and fiscal expenses, printing, engraving, advertising and similar expenses, 
administrative and clerical costs, Registration Agent fees, bond insurance premiums, if any, and other 
necessary miscellaneous expenses incurred in connection with the issuance and sale of the Bonds.  
Notwithstanding the foregoing, costs of issuance of the Bonds may be withheld from the good faith deposit 
or purchase price of the Bonds and paid to the Municipal Advisor to be used to pay costs of issuance of the 
Bonds.  The remaining funds in the Project Fund shall be disbursed solely to pay the costs of the Projects 
and to reimburse the Municipality for any funds previously expended for costs of the Projects.  Money in 
the Project Fund shall be secured in the manner prescribed by applicable statutes relative to the securing of 
public or trust funds, if any, or, in the absence of such a statute, by a pledge of readily marketable securities 
having at all times a market value of not less than the amount in said Project Fund.  Money in the Project 
Fund shall be invested in such investments as shall be permitted by applicable law to the extent permitted 
by applicable law. 

 
Section 9. Official Statement.  The officers of the Municipality, or any of them, are hereby 

authorized and directed to provide for the preparation and distribution of a Preliminary Official Statement 
describing the Bonds.  After bids have been received and the Bonds have been awarded, the officers of the 
Municipality, or any of them, shall make such completions, omissions, insertions and changes in the 
Preliminary Official Statement not inconsistent with this resolution as are necessary or desirable to 
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complete it as a final Official Statement for purposes of Rule 15c2-12(e)(3) of the Securities and Exchange 
Commission.  The officers of the Municipality, or any of them, shall arrange for the delivery to the 
successful bidder on the Bonds of a reasonable number of copies of the Official Statement within seven (7) 
business days after the Bonds have been awarded for delivery, by the successful bidder on the Bonds, to 
each potential investor requesting a copy of the Official Statement and to each person to whom such bidder 
and members of his bidding group initially sell the Bonds. 

 
The officers of the Municipality, or any of them, are authorized, on behalf of the Municipality, to 

deem the Preliminary Official Statement and the Official Statement in final form, each to be final as of its 
date within the meaning of Rule 15c2-12(b)(1), except for the omission in the Preliminary Official 
Statement of certain pricing and other information allowed to be omitted pursuant to such 
Rule 15c2-12(b)(1).  The distribution of the Preliminary Official Statement and the Official Statement in 
final form shall be conclusive evidence that each has been deemed in final form as of its date by the 
Municipality except for the omission in the Preliminary Official Statement of such pricing and other 
information. 

 
Notwithstanding the foregoing, no Official Statement is required to be prepared if the Bonds, or 

any series thereof, are purchased by a purchaser that certifies that such purchaser intends to hold the Bonds, 
or any series thereof, for its own account and has no present intention to reoffer the Bonds, or any series 
thereof. 

 
Section 10. Discharge and Satisfaction of Bonds.  If the Municipality shall pay and discharge 

the indebtedness evidenced by any series of the Bonds in any one or more of the following ways: 
 
(a) By paying or causing to be paid, by deposit of sufficient funds as and when required with 

the Registration Agent, the principal of and interest on such Bonds as and when the same become due and 
payable; 

 
(b) By depositing or causing to be deposited with any trust company or financial institution 

whose deposits are insured by the Federal Deposit Insurance Corporation or similar federal agency and 
which has trust powers (an "Agent"; which Agent may be the Registration Agent) in trust or escrow, on or 
before the date of maturity or redemption, sufficient money or Defeasance Obligations, as hereafter defined, 
the principal of and interest on which, when due and payable, will provide sufficient moneys to pay or 
redeem such Bonds and to pay interest thereon when due until the maturity or redemption date (provided, 
if such Bonds are to be redeemed prior to maturity thereof, proper notice of such redemption shall have 
been given or adequate provision shall have been made for the giving of such notice); or 

 
(c) By delivering such Bonds to the Registration Agent for cancellation by it; 

 
and if the Municipality shall also pay or cause to be paid all other sums payable hereunder by the 
Municipality with respect to such Bonds, or make adequate provision therefor, and by resolution of the 
Governing Body instruct any such Agent to pay amounts when and as required to the Registration Agent 
for the payment of principal of and interest on such Bonds when due, then and in that case the indebtedness 
evidenced by such Bonds shall be discharged and satisfied and all covenants, agreements and obligations 
of the Municipality to the holders of such Bonds shall be fully discharged and satisfied and shall thereupon 
cease, terminate and become void. 
 
 If the Municipality shall pay and discharge the indebtedness evidenced by any of the Bonds in the 
manner provided in either clause (a) or clause (b) above, then the registered owners thereof shall thereafter 
be entitled only to payment out of the money or Defeasance Obligations deposited as aforesaid. 
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 Except as otherwise provided in this Section, neither Defeasance Obligations nor moneys deposited 
with the Registration Agent pursuant to this Section nor principal or interest payments on any such 
Defeasance Obligations shall be withdrawn or used for any purpose other than, and shall be held in trust 
for, the payment of the principal and interest on said Bonds; provided that any cash received from such 
principal or interest payments on such Defeasance Obligations deposited with the Registration Agent, (A) to 
the extent such cash will not be required at any time for such purpose, shall be paid over to the Municipality 
as received by the Registration Agent and (B) to the extent such cash will be required for such purpose at a 
later date, shall, to the extent practicable, be reinvested in Defeasance Obligations maturing at times and in 
amounts sufficient to pay when due the principal and interest to become due on said Bonds on or prior to 
such redemption date or maturity date thereof, as the case may be, and interest earned from such 
reinvestments shall be paid over to the Municipality, as received by the Registration Agent.  For the 
purposes of this Section, Defeasance Obligations shall direct obligations of, or obligations, the principal of 
and interest on which are guaranteed by, the United States of America, or obligations of any agency or 
instrumentality of the United States, which obligations shall not be subject to redemption prior to their 
maturity other than at the option of the registered owner thereof. 
 

Section 11. Federal Tax Matters Related to the Bonds. 
 
(a) The Bonds are expected to be issued as federally tax-exempt bonds.  If so issued, the 

Municipality hereby covenants that it will not use, or permit the use of, any proceeds of the Bonds in a 
manner that would cause the Bonds to be subjected to treatment under Section 148 of the Code, and 
applicable regulations thereunder, as an "arbitrage bond."  To that end, the Municipality shall comply with 
applicable regulations adopted under said Section 148.  The Municipality further covenants with the 
registered owners from time to time of the Bonds that it will, throughout the term of the Bonds and through 
the date that the final rebate, if any, must be made to the United States in accordance with Section 148 of 
the Code, comply with the provisions of Sections 103 and 141 through 150 of the Code and all regulations 
proposed and promulgated thereunder that must be satisfied in order that interest on the Bonds shall be and 
continue to be excluded from gross income for federal income tax purposes under Section 103 of the Code. 

 
(b) It is reasonably expected that the Municipality will reimburse itself for certain expenditures 

made by it in connection with the Projects by issuing the Bonds.  This resolution shall be placed in the 
minutes of the Governing Body and shall be made available for inspection by the general public at the office 
of the Governing Body.  This resolution constitutes a declaration of official intent under Treas. 
Reg. §1.150-2. 

 
(c) The Governing Body hereby delegates to the Mayor the authority to designate, and 

determine whether to designate, the Bonds as "qualified tax-exempt obligations," as defined in Section 265 
of the Code, to the extent the Bonds are not deemed designated as such and may be designated as such. 

 
(d) The appropriate officers of the Municipality are authorized and directed, on behalf of the 

Municipality, to execute and deliver all such certificates and documents that may be required of the 
Municipality in order to comply with the provisions of this Section related to the issuance of the Bonds. 

 
Section 12. Continuing Disclosure.  The Municipality hereby covenants and agrees that it will 

provide annual financial information and event notices if and as required by Rule 15c2-12 of the Securities 
Exchange Commission for the Bonds.  The Mayor is authorized to execute at the closing of the sale of the 
Bonds an agreement for the benefit of and enforceable by the owners of the Bonds specifying the details of 
the financial information and event notices to be provided and its obligations relating thereto.  Failure of 
the Municipality to comply with the undertaking herein described and to be detailed in said closing 
agreement shall not be a default hereunder, but any such failure shall entitle the owner or owners of any of 
the Bonds to take such actions and to initiate such proceedings as shall be necessary and appropriate to 
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cause the Municipality to comply with their undertaking as set forth herein and in said agreement, including 
the remedies of mandamus and specific performance. 

 
Section 13. Reasonably Expected Economic Life.  The "reasonably expected economic life" 

of the Projects within the meaning of Sections 9-21-101, et seq., Tennessee Code Annotated, is greater than 
the term of the Bonds authorized herein. 

 
Section 14. Resolution a Contract.  The provisions of this resolution shall constitute a contract 

between the Municipality and the registered owners of the Bonds, and after the issuance of the Bonds, no 
change, variation or alteration of any kind in the provisions of this resolution shall be made in any manner 
until such time as the Bonds and interest due thereon shall have been paid in full. 

 
Section 15. Separability.  If any section, paragraph or provision of this resolution shall be held 

to be invalid or unenforceable for any reason, the invalidity or unenforceability of such section, paragraph 
or provision shall not affect any of the remaining provisions of this resolution. 

 
Section 16. Repeal of Conflicting Resolutions and Effective Date.  All other resolutions and 

orders, or parts thereof in conflict with the provisions of this resolution, are, to the extent of such conflict, 
hereby repealed and this resolution shall be in immediate effect from and after its adoption. 

 
Duly adopted and approved on August 15, 2023. 

 
 
              
      Mayor 
 
Attested: 
 
 
       
City Administrator 
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STATE OF TENNESSEE ) 
 
COUNTY OF HAMBLEN ) 
 
 I, Anthony W. Cox, certify that I am the duly qualified and acting City Administrator of the City 

of Morristown, Tennessee, and as such official I further certify that attached hereto is a copy of excerpts 

from the minutes of a meeting of the governing body of the Municipality held on August 15, 2023; that 

these minutes were promptly and fully recorded and are open to public inspection; that I have compared 

said copy with the original minute record of said meeting in my official custody; and that said copy is a 

true, correct and complete transcript from said original minute record insofar as said original record relates 

to the issuance of not to exceed $10,000,000 of the Municipality's General Obligation Bonds. 

 WITNESS my official signature on _____________, 2023. 

 
 
 
              
      City Administrator 
 
 
       
 

36121017.2 
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CONSULTING AGREEMENT 

BETWEEN THE 

CITY OF MORRISTOWN, TN and BLULYNX SOLUTIONS for CONSULTING 

SERVICES FOR THE CDBG PROGRAM 

This Agreement made this 15th day of August, 2023 by and between BLULYNX SOLUTIONS 

(hereinafter referred to as “Consultant”) having its offices and place of business at 8343 Roswell Rd, 

Ste 154, Atlanta GA 30350, and the CITY OF MORRISTOWN, 100 West First North Street, 

Morristown, TN 37814 (hereinafter referred to as “City”), as follows: 

WHEREAS, the City of Morristown deems it desirable and necessary to obtain the services 

of a consultant to provide professional management and administrative services related to the 

implementation of a Community Development Block Grant (CDBG) entitlement program funded by 

the U. S. Department of Housing and Urban Development, and 

WHEREAS, in response to a Request for Proposals dated April 25, 2023, the City and 

Consultant have negotiated and mutually agreed to enter into this master service agreement for 

services described in Exhibit “A” and additionally for services to be negotiated and determined more 

specifically on task-by-task basis, 

Now, THERFORE, in consideration of the mutual covenants contained herein and other 

valuable consideration, it is agreed by and between the partied as follows: 

A. Scope of Services: The Consultant agrees to perform the general services as described in

Exhibit “A”, which is annexed hereto and made a part hereof, which are to be negotiated on a task-

by-task or project-by-project-basis. 

B. Term: The term of this Agreement will commence as of August 15, 2023, and end June 30,

2025, and the parties may negotiate and mutually agree on renewal period(s) covering up to two (2) 

years beyond the original term.   

C. Compensation: The cost of general services shall be in accordance with the fee(s) outlined in

Exhibit “A”.  Said amount will be billed monthly for any general services provided as described in 

Exhibit “A”. Such fees shall be paid to the Consultant within a reasonable amount of time after receipt 

by the City and invoices in accordance with the standard practices of the City of Morristown. The 

City shall pay the Consultant for services rendered under this Agreement within thirty (30) days.    For 

tasks undertaken outside of general services, which will be negotiated per task order, the amount paid 
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to the Consultant for said services rendered shall not exceed the amount negotiated and incorporated 

in the approved task order, except by mutually agreed amendment or change order to the same. 

 

Consultant and City acknowledge the intent to utilize Administrative funds of the CDBG program as 

compensation for the anticipated services to the greatest extent possible. 

 

D.  United States Department of Housing and Urban Development’s (HUD) Rules, 

Regulations, Requirement: The parties to this Agreement agree that they are subject to the terms and 

conditions of the CDBG funds, as well as HUD’s rules, regulations and requirements as currently in 

use or as amended by HUD from time to time. Any conflict between this Agreement and HUD’s 

rules, regulations and requirements shall be resolved by the application of HUD’s rules, regulations 

and requirements.  

 

E.  Consultant’s Staff: Throughout the term of this Agreement, the Consultant agrees to maintain 

appropriate and sufficient staff to meet the requirements of this Agreement and to provide for timely, 

professional service. The Consultant herein represents that it is adequately staffed, skilled and 

experienced in the type of work proposed and represents further that it is duly qualified to perform 

these services under the laws of the State of Tennessee.  

 

F.  Equal Opportunity: During the performance of this Contract, Consultant agrees as follows: 

The Consultant will not discriminate against any employee or applicant for employment because of 

race, creed, color, national origin, age, sex or marital status, and will take affirmative action to ensure 

that they are afforded equal employment opportunities without discrimination because of race, creed, 

color, national origin, age, sex or marital status. Such action shall be taken with reference to, but not 

limited to the following: recruitment, employment, job assignment, promotion, upgrading, demotion 

transfer, layoff or termination, rates of pay or other forms of compensation, and selection for training 

and retraining, including apprenticeship and on –the-job training. 

 

G.  Compliance with Labor Statues and Rules: The Consultant agrees to comply in all respects 

with the laws of the State of Tennessee respecting labor and compensation and with all labor statues, 

ordinances, rules and regulations.  

 

H.  Conflict of Interest: No person who is a member of the governing body of the Consultant, an 

officer, or an employee, or the immediate family members of such person will be eligible to 

participate or benefit financially from any program or project undertaken by the Consultant under this 
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Agreement. Moreover, no individual who is an elected official, a paid staff person to such an official, 

a leader or chairman or committeeman of a political party at any jurisdictional level or an immediate 

family member of any person will be eligible to participate or benefit financially from any project 

undertaken by the Consultant under this Agreement. 

 

I.  Representations of the Consultant:  
 

(1) The Consultant represents that it is a duly organized and validly existing corporation under 

the laws of the State of Tennessee and has all requisite power and authority to enter into this 

Agreement. 

(2) This Agreement has been executed and delivered by the Consultant in such manner and form 

as to comply with all applicable laws to make this Agreement the valid and legally binding 

upon the Consultant. 
 

(3) There is no action, proceeding or investigation now pending, nor any basis therefore, known 

or believed to exist by the Consultant, which(a) questions the validity of this Agreement, or 

any action take or to be taken under it, or (b) is likely to result in any material adverse change 

in the authority, properties, assets, liabilities, conditions (financial or otherwise) of the 

Consultant which would materially and substantially impair the Consultant’s ability to 

perform any of the obligations imposed upon the Consultant by this Agreement. 
 

(4) The representations, statements, and other matters contained in the proposal were true and 

complete in all material respects as of the date of submission. The Consultant is aware of no 

event, which would require any amendments thereto in order to make such representations, 

statements, and other matters true and complete in all material respects and not misleading in 

any material respect. Consultant is aware of no event or other fact, which should have been 

and has not been reported in the application as material information. 

 

(5) Consultant agrees to comply with all applicable Federal, State and Local Laws and 

Ordinances. 

 

J.  Representations of the City:  

(1)  The City represents that it is a municipal corporation duly established under State of 

Tennessee law. 
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(2) That it is validly existing and in good standing under the laws of the State of Tennessee and 

has all requisite corporate power and authority to enter into this agreement and consummate 

the transactions herein contemplated. 

(3) This agreement, the consummation of the transactions herein contemplated and their 

performance, observance and fulfillment by the City of all the terms and conditions hereof on 

its part to be performed, observed and fulfilled, have all been approved and authorized by the 

City Council. The execution and delivery of this Agreement, the consummation of the 

transaction herein contemplated and the performance for, fulfillment of and compliance with 

the terms and conditions hereof by the City do not and will not (either immediately or with 

lapse of time, or with notice, or both) conflict with any of the provisions applicable to 

authorizing City Council resolution(s). 

(4) This agreement has been duly and validly executed and delivered by the City and constitutes 

a valid, binding and enforceable obligation of the City. The City has the right, power, legal 

capacity and authority to enter into and perform its obligations under this agreement. 

 

K. Indemnification by Consultant: The Consultant shall indemnify and hold the City, its 

directors, agents, servants, officers and employees harmless from any and all claims and judgments 

for damages and from costs expenses, including attorney’s fees, to which the City may be subjected 

or which it may suffer or incur by reasons of losses, damage or injuries to persons or property resulting 

from negligence or carelessness of the Consultant on account of any act by, or omission of the 

Consultant and or any part of the work agreed to be performed under this Agreement. The City and 

the Consultant shall be solely responsible for their own acts and responsible to each other for any 

intentional or negligent acts, which cause damage to the other. 

 

L.  Termination: This agreement may be terminated upon the happening of any of the following 

events: 

(1) By mutual written consent of the contracting parties; 

 

(2) By either party for cause upon the failure of the other to comply with the terms and 

provisions of this Agreement, provided that, the party seeking termination give the 

other written notice setting forth with reasonable detail and specifically the party’s 

failure to comply via registered or certified mail with return receipt requested or by 

personal delivery; such termination shall be effective in thirty (30) days from mailing 
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or personal delivery unless the defaulting party shall have cured such a failure to 

comply with the provisions of this Agreement within said thirty (30) day period;  

 

(3) If the City in its sole discretion deems that termination would be in the best interest of the 

City; in that event, the City shall give notice of termination not less than sixty (60) days prior 

to the date on which termination would be effective in the same manner as (2) above; 

 

(4) Upon the filing of a petition in bankruptcy or insolvency by or against the Consultant; in 

that event, the Agreement shall be terminated immediately without termination costs to the 

City; or 

 

(5) If the Consultant fails to comply with any of the material requirements of this  

Agreement. 

 

(6) By the Consultant if the CDBG funds become unavailable or if for whatever reason the 

City fails for a period of sixty (60) days to compensate the Consultant for services rendered 

in accordance with this agreement. In the event of termination of this agreement, the 

Consultant shall return all computer software, computer discs containing program information 

and tapes, documents, records, and all other materials or very kind and nature relating to this 

agreement to the City and shall provide a final invoice for charges due through and including 

the effective date of termination. The Consultant shall be paid for services authorized and 

performed pursuant to the provisions of this Agreement up to the date of termination, unless 

the cancellation of the agreement by the City is pursuant to Paragraph N hereof. Further the 

Consultant will return all unused City owned supplies and City owned furniture and 

equipment. 

 

M.  Notification: Consultant shall promptly notify the City of any change in the status of any 

license, permit, authorization or approval required by Consultant for the performance of its 

obligations and duties pursuant to this agreement. 

 

N.  Completion of Authorized Work: At the option of the City, any work authorized by this 

agreement or by resulting task orders (work authorizations) and not completed at the end or earlier 
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termination of this agreement shall be completed under the terms and conditions of this agreement. 

The Consultant shall receive payment for all such work done. 

 

O.  Consultant Assistance: The Consultant agrees, with regard to this agreement, generally to 

assist the City, upon request of the City Attorney and/or his designated agent, in preparations 

associated with legal actions arising there from and to testify on behalf of the City should the same 

be requested by the City. The cost will be as set forth on the Exhibit “A”. 

 

P. No Collusion or Fraud: The Consultant hereby agrees that the only person or persons 

interested as principal or principals in the proposal submitted by the Consultant for this agreement 

are named therein, and that no person other than whose mentioned therein has any interest in the 

above mentioned proposal in the securing of the award, and that this agreement has been secured 

without any connection with any person or persons other than those named and that the proposal is, 

in all respects, fair and was prepared and secured without collusion or fraud and that neither any 

officer nor employee of the City has or shall have a financial interest in the performance of the 

contract or in the supplies, work or business to which it relates or in any portion of the profits thereof. 

 

Q.  Safety Equipment: The Consultant is responsible for taking all safety precautions and 

complying with all safety requirements for the work performed under this agreement. Consultant 

shall provide and utilize appropriate protective clothing and equipment to meet the requirements of 

the Occupational Health and Safety Act and other applicable industry standards and requirements. 

 

R. Assignment: The Consultant shall not assign, transfer, convey, sublet or otherwise dispose of 

this Agreement or of its right, title, benefit, advantage, or interest in or to it, any part hereof, or its 

power to execute it or assign, by power of attorney or otherwise, without the previous written consent 

of the City. 

 

S.  Successors and Assigns: This Agreement and all of the covenants hereof shall inure to the 

benefit of and be binding upon the City and the Consultant, respectively, and its partners, successors, 

assigns and legal representatives.  

 

T.  Severability: In case any one or more of the provisions contained in this agreement shall, for 

any reason, be held to be invalid, illegal or unenforceable in any respect, such invalidity, illegality or 
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unenforceability shall not affect any other provision of this agreement and this agreement shall be 

construed as if such invalid, illegal or unenforceable provision had not been stated herein. 

 

U.  Notice: All notices will be deemed effective for all purposes as of the date such notice is 

mailed, postage prepaid, by certified mail, return receipt requested to be delivered only to the office 

of the address of each respective party at the address listed on the first page of this agreement. 

 

V.  Modification: The agreement and the exhibits annexed hereto constitute the entire agreement 

between the parties and supersede all prior oral and written agreements between the parties hereto. It 

is understood and agreed that this agreement and the exhibits annexed hereto may be amended in 

writing only, and that all understandings and agreements heretofore had between the parties hereto 

are merged into this agreement, which alone fully and completely express their agreement, and that 

the same is entered into after full investigation, neither party relying upon any statement or 

representation, not embodied in this agreement, made by the other. 

 

W.  Paragraph Headings: The title of the paragraphs and any heading of the paragraphs are not 

part of this agreement and will not be deemed to affect the meaning or construction of any of its 

provisions. 

 

X.  Independent Contractor: Nothing contained in this agreement is intended to, or shall be 

construed in any manner, as creating or establishing an employer/employee relationship between the 

parties. The Consultant shall at all times remain an independent contractor with respect to the services 

to be performed under this agreement and the City and the consultant shall remain separate legal 

entities. The City shall be exempt from payment of all Unemployment Compensation, FICA, 

retirement, life and/or medical insurance and Worker’s Compensation Insurance as the Consultant is 

an independent contractor. 
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IN WITNESS WHEREOF, the parties have hereunto set their hands and seals, and such are 

as corporations have caused these presences to be signed by their duly authorized officer. 

 

CITY OF MORRISTOWN        

 

 

BY: ______________________________________________________     

ANTHONY W COX, CITY ADMINISTRATOR   

 

Date: August 15, 2023      

 

BLULYNX SOLUTIONS, INC.  

 

BY: _______________________ 

KIMBERLY ROBERTS, PRINCIPAL 

 

Date: August 15, 2023 
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EXHIBIT A 

SCOPE OF SERVICES 

The consultant scope of services may include any of the following, which shall not be considered an exclusive list.  

Any/all tasks undertaken shall be at the request of the City by the City Administrator, Assistant City Administrator, 

or Grant Coordinator.  Services listed below with specific rates may be requested/authorized by request of an 

aforementioned City representative(s), except that any task estimated at the time of authorization to exceed $4,000 

to complete shall require a formal task order in the form provided as Exhibit B.  Consultant time for services not 

negotiated as a task order will be billed at $131 per hour.  Consultant travel to/from Morristown for the execution of 

any services require pre-approval by the City, and reimbursement will be on the same basis as the City’s travel 

policies for City employees. The Consultant shall, as authorized, undertake the necessary analyses, applications and 

related activities to accomplish the following activities:  

1. Prepare City’s annual plans for submission to the U.S. Department of Housing and Urban Development 

(HUD) as required through the CDBG entitlement program. (Plans to include the Annual Action Plan, 

CAPER, and all Action Plan Amendments). This includes all aspects of preparation from developing a 

statement of proposed objectives and a proposed budget, planning research, and completion of a final 

document for submission in IDIS, which meets all statutory and regulatory requirements.  

2. Prepare the Environmental Review Records for all annual CDBG activities, as well as amendments to the 

CDBG Program.  

3. Provide internal monitoring of City and project files to ensure compliance with HUD Single Audits.  

4. Prepare sub-recipient agreements.  

5. Assist the City in program monitoring of sub-recipients and HUD programmatic monitoring.  

6. Assist staff in preparing for publication, notices that inform the public of the City’s CDBG program and 

invite public comment and participation in accordance with statutory and regulatory requirements.   

7. Assist staff in conducting public hearings and participate in staff meetings to present or discuss the CDBG 

program, if requested.  

8. Assist staff in preparing Semi Annual MBE and Labor Reports, monitoring compliance with HUD CDBG 

1.5 Timeliness Standard, CDBG 20% Administrative Cap & 15% Public Service Cap.  

9. Assist in preparing the Analysis of Impediments to Fair Housing Choice and Consolidated Plan.  

10. Provide general consulting and advisory services throughout the term of the contract relative to management 

practices and authorized and desirable activities to implement, continue, and to enhance the community 

development programs. This includes informing and advising the City about federal and state policies and 

programs, and changes thereto. 
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EXHIBIT B 

WORK AUTHORIZATION / TASK ORDER 

 

Task Order No. __ 

 

In accordance with Paragraph A and Exhibit A of the Consulting Agreement between the City and 

Consultant, dated August 15, 2023, City and Consultant agree as follows:  

 

1. Specific Project Information 

a. Title: ________________________________________________________ 

b. Description:  __________________________________________________ 

2. Services of the Consultant 

a. ____ 

b. ____ 

c. ____ 

3. Compensation and Payment Terms 

a. ____ 

b. ____ 

c. ____ 

4. Period / Time Requirement for Services or Phases 

a. ____ 

b. ____ 

c. ____ 

5. Owner Responsibilities 

a. ____ 

b. ____ 

c. ____ 

6. Special Notes or Conditions 

a. ____ 

b. ____ 

c. ____ 

 

This Task Order is effective __________, 20__. 

CITY:       CONSULTANT: 

By:       By: 

 _______________________________  ___________________________ 

Anthony W Cox, City Administrator    Kimberly Roberts, Principal 
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$6,500.00

$6,500.00

$13.00

$13,000.00

$19,500.00

$16,000.00

$16,000.00

$28.00

$7,000.00

$20.00

$7,000.00

$25.00

$10,500.00

$225.00

$56,250.00

$2,000.00

$2,000.00

$220.00

$80,080.00

$14,500.00

$14,500.00

$180.00

$75,600.00

$14,500.00

$14,500.00

$8,500.00

$8,500.00

$292,210.00

$311,710.00
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$35.00

$3,500.00

$236.00

$23,600.00

$2,000.00

$2,000.00

$1,200.00

$1,200.00

$30,300.00

$342,010.00
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	Section 1. Authority.  The bonds authorized by this resolution are issued pursuant to 9-21-101, et seq., Tennessee Code Annotated, as amended, and other applicable provisions of law.
	Section 2. Definitions.  In addition to the terms defined in the preamble above, the following terms shall have the following meanings in this resolution unless the text expressly or by necessary implication requires otherwise:
	(a) "Bonds" means the not to exceed $10,000,000 General Obligation Bonds of the Municipality, to be dated their date of issuance, and having such series designation or such other dated date as shall be determined by the Mayor pursuant to Section 8 her...
	(b) "Book-Entry Form" or "Book-Entry System" means a form or system, as applicable, under which physical bond certificates in fully registered form are issued to a Depository, or to its nominee as Registered Owner, with the certificate of bonds being ...
	(c) "Code" means the Internal Revenue Code of 1986, as amended, and all regulations promulgated thereunder.
	(d) "Depository" means any securities depository that is a clearing agency under federal laws operating and maintaining, with its participants or otherwise, a Book-Entry System, including, but not limited to, DTC.
	(e) "DTC" means the Depository Trust Company, a limited purpose company organized under the laws of the State of New York, and its successors and assigns.
	(f) "DTC Participant(s)" means securities brokers and dealers, banks, trust companies and clearing corporations that have access to the DTC System.
	(g) "Governing Body" means the City Council.
	(h) "Mayor" shall mean the Mayor of the Municipality.
	(i) "Municipal Advisor" for the Bonds authorized herein means Cumberland Securities Company, Inc., Knoxville, Tennessee.
	(j) "Projects" means (i) acquisition of land for and the construction, improvement and/or equipping of roads, bridges, streets, highways, sidewalks and related equipment, parks and recreation facilities, public buildings, fire department equipment and...
	(k) "Registration Agent" means the registration and paying agent appointed by the Mayor pursuant to the terms hereof, or any successor designated by the Governing Body.

	Section 3. Findings of the Governing Body; Compliance with Debt Management Policy.
	(a) In conformance with the directive of the State Funding Board of the State of Tennessee, the Municipality has heretofore adopted its Debt Management Policy.  The Governing Body hereby finds that the issuance and sale of the Bonds, as proposed herei...
	(b) The estimated interest expense and costs of issuance of the Bonds have been made available to the Governing Body.

	Section 4. Authorization and Terms of the Bonds.
	(a) For the purpose of providing funds to finance, in whole or in part, the cost of the Projects and costs incident thereto; reimbursement to the appropriate fund of the Municipality for prior expenditures for the foregoing costs, if applicable; and p...
	(b) Subject to the adjustments permitted under Section 8 hereof, the Bonds maturing on June 1, 2034 and thereafter shall be subject to redemption prior to maturity at the option of the Municipality on June 1, 2033 and thereafter, as a whole or in part...
	(c) Pursuant to the terms hereof, the Mayor is authorized to sell the Bonds, or any maturities thereof, as term bonds ("Term Bonds") with mandatory redemption requirements corresponding to the maturities set forth herein or as determined by the Mayor....
	(d) The Governing Body hereby authorizes and directs the Mayor to appoint the Registration Agent for the Bonds and hereby authorizes the Registration Agent so appointed or the Registration Agent for the Bonds to maintain Bond registration records with...
	(e) The Bonds shall be payable, both principal and interest, in lawful money of the United States of America at the main office of the Registration Agent.  The Registration Agent shall make all interest payments with respect to the Bonds by check or d...
	(f) Any interest on any Bond that is payable but is not punctually paid or duly provided for on any interest payment date (hereinafter "Defaulted Interest") shall forthwith cease to be payable to the registered owner on the relevant Regular Record Dat...
	(g) The Bonds are transferable only by presentation to the Registration Agent by the registered owner, or his legal representative duly authorized in writing, of the registered Bond(s) to be transferred with the form of assignment included therein com...
	(h) The Bonds shall be executed in such manner as may be prescribed by applicable law, in the name, and on behalf, of the Municipality with the signature of the Mayor and the attestation of the City Administrator.
	(i) Except as otherwise provided in this resolution, the Bonds shall be registered in the name of Cede & Co., as nominee of DTC, which will act as securities depository for the Bonds.  References in this Section to a Bond or the Bonds shall be constru...
	(j) The Registration Agent is hereby authorized to take such action as may be necessary from time to time to qualify and maintain the Bonds for deposit with DTC, including but not limited to, wire transfers of interest and principal payments with resp...
	(k) The Registration Agent is hereby authorized to authenticate and deliver the Bonds to the original purchaser, upon receipt by the Municipality of the proceeds of the sale thereof and to authenticate and deliver Bonds in exchange for Bonds of the sa...
	(l) In case any Bond shall become mutilated, or be lost, stolen, or destroyed, the Municipality, in its discretion, shall issue, and the Registration Agent, upon written direction from the Municipality, shall authenticate and deliver, a new Bond of li...

	Section 5. Source of Payment.  The Bonds shall be payable from unlimited ad valorem taxes to be levied on all taxable property within the corporate limits of the Municipality.  For the prompt payment of the principal of, premium, if any, and interest ...
	Section 6. Form of Bonds.  The Bonds shall be in substantially the following form, the omissions to be appropriate completed when the Bonds are prepared and delivered:
	The Bonds shall be payable from unlimited ad valorem taxes to be levied on all taxable property within the corporate limits of the Municipality.  For the prompt payment of the principal of, premium, if any, and interest on the Bonds, the full faith an...
	Section 7. Levy of Tax.  The Municipality, through its Governing Body, shall annually levy and collect a tax upon all taxable property within the Municipality, in addition to all other taxes authorized by law, sufficient to pay principal of, premium, ...
	Section 8. Sale of Bonds.
	(a) The Bonds shall be offered for competitive public sale in one or more series, at a price of not less than 98% of par, plus accrued interest, as a whole or in part from time to time as shall be determined by the Mayor, in consultation with the Muni...
	(b) If the Bonds are sold in more than one series, the Mayor is authorized to cause to be sold in each series an aggregate principal amount of Bonds less than that shown in Section 4 hereof for each series, so long as the total aggregate principal amo...
	(c) The Mayor is further authorized with respect to each series of Bonds to:
	(1) change the dated date of the Bonds, or any series thereof, to a date other than the date of issuance of the Bonds;
	(2) change the designation of the Bonds, or any series thereof, to a designation other than "General Obligation Bonds" and to specify the series designation of the Bonds, or any series thereof;
	(3) change the first interest payment date on the Bonds, or any series thereof, to a date other than December 1, 2023, provided that such date is not later than twelve months from the dated date of such series of Bonds;
	(4) establish and adjust the principal and interest payment dates and the maturity amounts of the Bonds, or any series thereof, provided that (A) the total principal amount of all series of the Bonds does not exceed the total amount of Bonds authorize...
	(5) adjust or remove the Municipality's optional redemption provisions of the Bonds, provided that the premium amount to be paid on Bonds or any series thereof does not exceed two percent (2%) of the principal amount thereof;
	(6) sell the Bonds, or any series thereof, or any maturities thereof as Term Bonds with mandatory redemption requirements corresponding to the maturities set forth herein or as otherwise determined by the Mayor, as he shall deem most advantageous to t...
	(7) cause all or a portion of the Bonds to be insured by a bond insurance policy issued by a nationally recognized bond insurance company if such insurance is requested and paid for by the winning bidder of the Bonds, or any series thereof.

	(d) The Mayor is authorized to sell the Bonds, or any series thereof, simultaneously with any other bonds or notes authorized by resolution or resolutions of the Governing Body.  The Mayor is further authorized to sell the Bonds, or any series thereof...
	(e) The Mayor is authorized to award the Bonds, or any series thereof, in each case to the bidder whose bid results in the lowest true interest cost to the Municipality, provided the rate or rates on the Bonds does not exceed the maximum rate prescrib...
	(f) The Mayor and City Administrator are authorized to cause the Bonds, in book-entry form (except as otherwise permitted herein), to be authenticated and delivered by the Registration Agent to the successful bidder and to execute, publish, and delive...
	(g) No Bonds shall be issued until publication of the Initial Resolution in a newspaper of general circulation in the Municipality and the passage of twenty (20) days from the date of publication thereof, and in no event shall the Bonds be issued if a...

	(h) Disposition of Bond Proceeds.  The proceeds of the sale of the Bonds shall be deposited with a financial institution regulated by the Federal Deposit Insurance Corporation or similar federal agency in a special fund known as the 2023 Project Fund ...
	Section 9. Official Statement.  The officers of the Municipality, or any of them, are hereby authorized and directed to provide for the preparation and distribution of a Preliminary Official Statement describing the Bonds.  After bids have been receiv...
	Section 10. Discharge and Satisfaction of Bonds.  If the Municipality shall pay and discharge the indebtedness evidenced by any series of the Bonds in any one or more of the following ways:
	(a) By paying or causing to be paid, by deposit of sufficient funds as and when required with the Registration Agent, the principal of and interest on such Bonds as and when the same become due and payable;
	(b) By depositing or causing to be deposited with any trust company or financial institution whose deposits are insured by the Federal Deposit Insurance Corporation or similar federal agency and which has trust powers (an "Agent"; which Agent may be t...
	(c) By delivering such Bonds to the Registration Agent for cancellation by it;

	Section 11. Federal Tax Matters Related to the Bonds.
	(a) The Bonds are expected to be issued as federally tax-exempt bonds.  If so issued, the Municipality hereby covenants that it will not use, or permit the use of, any proceeds of the Bonds in a manner that would cause the Bonds to be subjected to tre...
	(b) It is reasonably expected that the Municipality will reimburse itself for certain expenditures made by it in connection with the Projects by issuing the Bonds.  This resolution shall be placed in the minutes of the Governing Body and shall be made...
	(c) The Governing Body hereby delegates to the Mayor the authority to designate, and determine whether to designate, the Bonds as "qualified tax-exempt obligations," as defined in Section 265 of the Code, to the extent the Bonds are not deemed designa...
	(d) The appropriate officers of the Municipality are authorized and directed, on behalf of the Municipality, to execute and deliver all such certificates and documents that may be required of the Municipality in order to comply with the provisions of ...

	Section 12. Continuing Disclosure.  The Municipality hereby covenants and agrees that it will provide annual financial information and event notices if and as required by Rule 15c2-12 of the Securities Exchange Commission for the Bonds.  The Mayor is ...
	Section 13. Reasonably Expected Economic Life.  The "reasonably expected economic life" of the Projects within the meaning of Sections 9-21-101, et seq., Tennessee Code Annotated, is greater than the term of the Bonds authorized herein.
	Section 14. Resolution a Contract.  The provisions of this resolution shall constitute a contract between the Municipality and the registered owners of the Bonds, and after the issuance of the Bonds, no change, variation or alteration of any kind in t...
	Section 15. Separability.  If any section, paragraph or provision of this resolution shall be held to be invalid or unenforceable for any reason, the invalidity or unenforceability of such section, paragraph or provision shall not affect any of the re...
	Section 16. Repeal of Conflicting Resolutions and Effective Date.  All other resolutions and orders, or parts thereof in conflict with the provisions of this resolution, are, to the extent of such conflict, hereby repealed and this resolution shall be...




