ANNUAL
REASSESSMENT

Valuation as of January 1, 2023

January 24, 2023

REAL ESTATE ASSESSOR’S OFFICE
Brian E. Gordineer, AAS - County Assessor



Real Estate Assessor's Office
Organizational Chart

Brian Gordineer

A L -
Appraisal Team Couy et Admin/Tech Team
[
Randy Horne Jennifer Adkins Janet Schwalm
Sr. Real Estate Real Estate Part-Time Real
Appraiser Appraiser Estate Technician
Theresa Born Tiffany Lemons
Sr. Real Estate Real Estate
Appraiser Technician

e e CAMA System : Version 8.2.12
yaluation January ;., ::m

Computer Assisted Mass Appraisal
_ Suite 204

6602 Courts: D
p.0.Box 68 \,Azsa'lfs

nce Ger 29
F;:}EP"““E el pri

Environment | Local

Connect To

[LIVEJPRINCEGEORGE_VA
o
F.maﬂ ﬂs-’-esso' @ww

User Name

Password

VISION e

This product is protect
this scfware without the w

N be considarad 2 viol

GOVERNMENT SOLUTIONS & considerad a violation

copyright laws. Any disclosure or distribution of
ten consent of Vision

Solutions will
& Softwiare License Agreemen:

REAL ESTATE ASSESSOR’S OFFICE

Brian E. Gordineer, AAS - County Assessor



ASSESSMENT CALENDAR

Jan. 1 Reassessment Complete

Jan. 28 Assessment Notices Mailed
Mar. 1 Office Appeal Deadline

Apr. 1 Board of Equalization Deadline
May — June Board of Equalization Hearings
Jun. 30 Final Changes for Land Book
Aug. Land Book Created
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The PG Real Estate Market 2019 — 2024

Average Quantity Quantity
Residential of Transfers of Valid
Value + 48% + 31% Sales + 150%
Fiscal | Average |Increase Over
Year Value Prior Year Percent
2024 | $251,587 8% Sales in Valid
2023 | $232,076 it Fiscal | Al Valid Al
ggg? :?gg?;g 1%;0 Year |Transfers| Sales |Transfers
2020 | $179.650 6% 2023 1475 421 28%
2019 [ $170,035 2% 2019 1126 169 15%
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STANDARD ON

Level of Appraisal... Studles

While the theoretically desired
level of appraisal is 1.00, an m
appraisal level between 0.90 and IAAO

1.10 is considered acceptable for wrowm asocunon

of ASSESSING OFFICERS

any class of property. ——

REAL ESTATE ASSESSOR’S OFFICE

Brian E. Gordineer, AAS - County Assessor




SALES ANALYSIS

JANUARY 1 - DECEMBER 31, 2022

Market Value Transactions - 421

Assessment _ Rati $200,000
Sale Price ~_ ~ato $217,400

=92%
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86.74% 100.14% 82.44% 93.43% 73.54% 89.62% 71.34% 95.73% 78.75% 97.76% 84.56% 91.70% 103.56% 111.00% 177.14%
86.98% 100.67% 82.53% 93.44% 73.74% 89.68% 16.89% 95.76% 79.10% 98.03% 84.68% 91.75% 103.63% 111.34% 110.17%
87.00% 100.74% 82.67% 93.55% 73.94% 89.69% 17.73% 95.89% 79.16% 98.04% 84.78% 91.79% 103.91% 112.80% 93.35%
87.07% 100.76% 82.86% 93.70% 74.25% 89.78% 21.46% 95.91% 79.40% 98.11% 84.82% 91.81% 104.00% 113.96% 86.72%
87.16% 101.20% 82.90% 93.74% 74.34% 89.85% 28.11% 96.04% 79.41% 98.19% 84.89% 91.90% 104.18% 115.47% 100.06%
87.45% 101.20% 83.11% 93.74% 74.59% 89.89% 42.58% 96.09% 79.52% 98.28% 84.94% 91.90% 104.20% 116.64% 82.43%
87.46% 101.27% ) 9 4 528 3805 .12% 3 a 949 17.80% 97.74%
87.52% 101.33 233% 9 ad 1 é* a ue 79.6 rah S% ét“ dﬁ317.82% 73.45%
87.54% 101.36% 83.36% 93.89% 75.06% 90.07% 44.57% 96.37% 79.77% 98.53% 84.99% 92.01% 104.48% 118.08% 91.68%

87.57% 101.40% 83.38% 94.09% 75.08% 90.14% 56.42% 96.39% 79.78% 98.54% 85.03% 92.07% 104.69% 118.16% 78.59%
87.63% 101.62% 83.39% 94.12% 75.15% 90.28% 57.48% 96.43% 79.82% 98.58% 85.03% 92.07% 104.83% 120.39% 95.70%

87.6. 1.72 o 30 SOAY 60.80% 96.64% 80.00% 98.70% 85.07% 92.11% 104.86% 120.71% 84.48%
87.73 79 . 9la ?éeﬂ 63.16% 96.68% 80.55% 98.72% 85.21% 92.18% 105.00% 121.10% 103.42%
87.83 1,9" .45 .32% 5.560 90. 63.82% 96.71% 80.67% 98.76% 85.25% 92.19% 105.40% 121.40% 89.59%
87.91% 101.85% 83.52% 94.50% 75.68% 90.53% 65.21% 96.73% 80.94% 5 .29% 89.53%
88.32% 101.90% 83.55% 94.55% 75.95% 90.56% 65.44% 96.83% 80.97% 103.41%
88.38% 102.06% 83.83% 94.76% 76.16% 90.61% 66.03% 96.88% 81.05% 84.45%
88.46% 102.10% 83.83% 94.81% 76.29% 90.79% 66.57% 96.88% 81.09% 95.60%
88.73% 102.13% 83.85% 94.82% 76.65% 91.00% 68.43% 96.89% 81.12% 78.37%

88.90% 102.21% 83.85% 94.85% 76.94% 91.01% 68.58% 96.91% 81.30%
89.04% 102.27% 83.87% 94.89% 77.00% 91.16% 68.69% 96.93% 81.51%
89.06% 102.29% 83.94% 95.00% 77.08% 91.26% 69.37% 97.04% 81.53%
89.15% 102.49% 84.03% 95.12% 77.14% 91.30% 69.44% 97.09% 81.60%
89.15% 102.68% 84.10% 95.18% 77.32% 91.30% 69.56% 97.11% 81.60% 92.95%
89.24% 102.89% 84.29% 95.26% 77.66% 91.33% 70.20% 97.13% 81.78% 92.98%
89.24% 102.91% 84.34% 95.39% 77.73% 91.38% 70.81% 97.19% 81.81% 2 86.37% 93.05% 8.21% 1577 93.32%
89.29% 102.91% 84.37% 95.44% 77.77% 91.53% 71.33% 97.26% 81.85% 99.96% 86.43% 93.26% 108.38% 164.17% 109.51%
89.45% 103.37% 84.38% 95.48% 78.13% 91.63% 11.57% 97.35% 81.90% 99.99% 86.67% 93.27% 108.39% 173.21% 175.79%

A 91.67%
92.72% . 2.68%
92.76% g (
92.77%
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Preliminary Land Book

Construction

Parcel Dollar FY2024 -7/1/123 Percent
Count Change Assessments Total
MARKET VALUE CLASSES
11,930| Residential 8.41% $3.001,433,800 42.68%
146 | Multi-Family Residential 2.39% $155,348 500 2.21%
556 | Commerciallndustrial 0.88% $611,309,500 8.69%
821 | Agricultural (20-99.99 acres) 8.41% $222,061,000 3.16%
293 | Agricultural (+99.99 acres) 2.39% $185.471.700 2.64%
292 | Exempt 6.89% $2,857,234,200 40.63%
14,038 7.10%| $7,032,858,700| 100.00%
29
TAXABLE VALUE
14,038 | Market Value Classes 7.10% $7.032,858,700| 100.00%
292| LESS Exempt 6.89% $2.857,234,200 40.63%
1,285 |LESS Land Use Deferrals 11.33% $191,931,900 2.73%
12,461 | Total Taxable Value | 7.06% | $3,983,692,600 | 56.64%
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Parcels

Increase 12,480 89%
No Change 1,935 11%

- \Decrease 23 .-
B Median
Change

9%

REAL ESTATE ASSESSOR’S OFFICE

Brian E. Gordineer, AAS - County Assessor



Assessments

Assessment Calendar

Appedals

Special Tax Programs —
:

xemptions & Land Use

Frequently Asked
Questions

Land Books, Reports,
Minutes and
Presentations

Applications & Forms

Questions and Concerns

DEPARTMENTS

PUBLIC SAFETY RESIDENTS BUSINESS

ASSESSMENTS

ANNUAL REASSESSMENT PROGRAM

The process of annually reviewing assessment valuations as of January 1 is referred to as General

R nent. Annual ments are made by utilizing accepted professional real estate mass appraisal

methods, techniques and standards.

Mass appraisal is defined by the |nternational Assaciation of Assessing Officers (IAAQ) as “the process of

valuing a group of properties as of a given date, using standard methods, employing common data, and allowing
for statistical testing.” All real estate assessments are reviewed every year, although not all assessments are
necessarily changed. Real estate appraisers will consider the sales comparison, income and cost approaches
although certain approaches may be determined to be more relevant to a particular property type.

Real estate assessments may increase, remain unchanged or decrease: Changes in assessments will result
from changes in the real estate market, changes to the property (new construction, additions, demolition,
rezoning) or corrections in property information. Assessment notices are mailed on January 28. Requirements

assessment and the two prior assessments, as well as information regarding the appeal process (Office Appeal

Tl o P Wt 3 o PP

VISITORS

WANTTOBEE | .
WHEN THIS PA".
UPDATED?

signUpNow & |

January 09, 2023
Prince George County
School Board Meeting

January 10, 2023
Board of Supervisors
Meeting

January 12, 2023
Local Emergency Planning
Committee (LEPC) Meeting
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Office Review
March 1

Real E Virginia  Parcel
P.0. Box 68, Prince George, VA 23875
(804) 7228629

Office Review Appeal Application

This form y to the Roal Estate Assessor's Office
by March 1 or within 60 days of the change of assassmant netice dats, whichever is later. Mail to P.O. Box 68, Prince

23875 or ema to n A0, Applications must inclute all attachments at the
timo of submission. Additional materials. may not be 80ded Without resubmission of the entire application. A separale
application must be fled for each separsiely assessed parcel

An appiication will be considerad complato when

> A4l Proparty and Ownership Informaton - Recorded Ownership’ s filed out including proposed assessed value

» Supporting evidence is provided for A, B or C under the ‘Basis of Review"

> The form is signed by an owner or authorized agent (Anyone cier than the recorded property owner must fla an Agent
Authorization Applcation form)

» Al information for the appropriate property 1ype Is provided as speciied below.

RESIDENTIAL PROPERTY GHEGKLIST COMMERCIAL PROPERTY CHEGKLIST
Appleation form complote Application form complote
It ot gwner - Agent Authorization Form i ot owner — Agent Authorization Application

Copy of any appraisal with a vakiation date after Jan. 1, 2022 Copy of any appraisal with an effective vakuation date
atter January 1, 2022

Copy of any listing of ha subject property afler Jan. 1, 2022
Copy of any real estate Esting of the subject property
after January 1, 2022
2019 Audited or Carlified Income and Expenses Statements *
2020 Audited or Cerlified Income and Expenses Statemens *
2021 Audited or Centified Income and Expenses Statements
Rent Roll 35 of December 31, 2021 *

* Reported Restavrants a
‘with the Virginia Code 58.1-3294. submit gross sales for 2019, 2020 and 2021 *

Sublect Property Address:
‘Current Assessment. Land Improvement Total
Requested Assessment: Land improvement Toust
Ouner Name:

Matog Adtress

Cay. State & Zip

Teleprone Numbar(s) & E-mait

i horaby roquest a review ject property. y 'y following sctions; a docrease
in assassed vaiue, , or 3

prince_georpe_ofica_raview_form Revissd 1282022 Page 10f2

Board of Equalization

April 1

Real E: s Office -  Virginia Parcel
) PO Box 68, Prince George, VA 13875
= (804} 7228629

Board of Equalization Appeal Application

the Real Estate Assessor's Office
by April 1 or within 80 days of the change of assessmant notice date, whichever is later. Mail to P.0. Box 68,

George, VA 23875 or email to lemonsifiprincegeorgecountyva gov. Applications must include all attachments at the
time of submission. Additional ot be of the entire application. A separate
Bpplication must be fied for esch separstely assessed parcel

An application will be considered complete when,

> Al Property and Ounership Omnecship’ is
> Supporting evisence is prevides for A_B or C under the ‘Basis of Review
 The form 5 signed by an owner of sumorzed Bgent (AYONE Other than the reccrded property owner must fle an Agent

Authorization Appceton form)
> Al infermation for the appropriate propery type is provided as specified beicw.

RESIDENTIAL PROPERTY CHECKLIST COMMERCIAL PROPERTY CHECKLIST
Application form complete Application form compiats

1 net owmer - Agent Authorization Fomm If ot owner - Agent Autharization Application

Copy of ny appraisal with 8 vslustion date sfter Jan 1. 2022 Copy of any sppraissl with an effective valusbon date
ster Janusry 1. 2022
Copy of sny listing of tha subject property ater Jan. 1, 2022

'y of any resl estate sting of the subject property
aher January 1, 2022

2018 Audited or Ceriified income snd Expenses Ststements *
2020 Audited or Ceriified income and Expenses Statements *
2021 Audited or Cariified income snd Expenses Ststements *
Rent Roli a5 of December 31, 2021 *

" ed Rastawrants sre requested to
suboni gross sales for 2010, 2020 snd 2021

Subject Froperty Address

Cusrent Assessment: Land improvement, Tetat
Requasted Assassment Land Impravement Total

Owner Nsma:

Maiing Adress;

iy, State & T,

Teiephons Number(s) & E-mait

Ihersby request a review of This ¥ tions; a decrease
in . o change in , or an increase in

BRCRRSRL A AR AN RIR RS, Revised 1282022 Fage 122
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Real Estate Assessor’s Office

https://www.princegeorgecountyva.qgov/residents/property and taxes/real estate assessor
s office/lindex.php

6602 Courts Dr. — Suite 204
Prince George, VA 23875

(804) 722-8639
Monday — Friday Appointments
8:30 am — 5:00 pm Recommended
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