HISTORY

In 2005, the City of Wentzville signed an
agreement with St. Louis County to form a
consortia of municipalities and cities and
counties to offer homebuyer assistance.

The consortia agreement includes,
Wentzville, O'Fallon, St. Charles, St. Charles
County, Florissant, Jefferson County and St.
Louis County. The purpose of this joint
agreement was to offer funds to provide de-
cent, affordable housing for low income indi-
viduals and families.

OVERVIEW

Down payment assistance is offered as a
forgivable loan at no interest for five years.
During our current program, $5,000.00 is
available per recipient to be used towards
down payment and closing costs.

Homebuyers desir-
ing to enter the
program must
meet certain crite-
ria to receive the
assistance.

Several agencies
have been ap-
proved to help po-
tential buyers ap-
ply for and receive
program funds.

ELIGIBILITY

Participants in the program must
be a first-time homebuyer or must
not have had ownership interest in
property for the last three years.

Candidates for the program will be
current on all federal, state and
local taxes and have no pending
bankruptcies.

Successful candidates must live in
the dwelling for five years before
the loan is forgiven. If the home
is sold prior to the five year peri-
od, the full amount of the down
payment assistance must be re-
turned.

Participants must be certified
through one of the housing quali-
fication agencies.

Candidates must meet low or
moderate income limits estab-
lished by the US Department of
Housing and Urban Development.

Properties to be purchased must
be a single family dwelling or unit
in @ multifamily structure. Mobile
homes are not eligible.

All participants must provide a
$500.00 down payment and must
be able to obtain a fixed rate “"A”
paper loan.



HOW TO APPLY

Candidates seeking approval for
down payment assistance need to
apply through one of the local
agencies listed below.

North East Community
Action Corporation
(NECAC)

(636) 272-3477

Beyond Housing
(314) 533-0600

Better Family Life
(314) 446-8212

For additional questions regarding
this program, you may contact Amy
Heckart at (636) 477-6600 ext. 1204
or Mark Chase at (636) 639-2043
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INCOME GUIDELINES

Income guidelines are recalculated
every year. Check with your local
housing counseling agency for the
current income requirements.

EQUAL HOUSING
OPPORTUNITY

1st HOME Wentzville is funded by:

U.S. Department of Housing
and Urban Development
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PROCESS

1. Contact one of the housing
qualification agencies to ob-
tain approval to participate.

2. Attend Housing Counseling
sessions provided by the
agency.

3. Start looking for your home
in Wentzville.

Note: Funds are granted to the
Consortia for a three year period.
Grant amounts may fluctuate and
funds will only be available on a
first come, first served basis.



